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THE REDUCTION IN THE BANK RATE. 





|| Tue reduction of the Bank rate to 2 per cent. has been 


universally expected. The accumulation of money in Lombard 
street is almost if not quite unprecedented, and there could be 
00 greater evil than the maintenance of an unduly high rate 


| at this moment. If it is foreiga money lent to us which is 


|| Of it, therefore cannot afford to pay interest on it. 





depressing the market, it is plain we cannot make good use 
If it 
18 our own money, of which we have too much, it should be 


encouraged to employ itself elsewhere, in places where tbe rate ) They are generally supplemented therefore by an issue of 
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is here. It might be better that loanable capital should be | 
more fixed in value; if we were making an ideal money | 
market we might contrive it so; but taking the commercial | 
world which exists, and in which we have to live, it is the | 
only cure for an overplus of any article that its price should | 
be lowered, and that those who want it should have the only | 
effectual signal to come here and use it or take it away. | 
Until we submit to the cure we shall have the disease. 2 per | 
cent. may or may not be an intrinsically desirable thing, but | 
until we consent to it, and consent to it for some time, we | 
shall have no valid or firm ground for a higher rate, for the | 
mass of the supply of loanable capital above the demand will | 
continue undiminished. 





—_—— 


CAUTIONS AS TO THE MODE IN WHICH COMPANIES 
ARE NOW BEING STARTED. 
EvERYTHING shows that we are returning to a time when | 
new schemes will be constantly placed on the market. | 
Already the state of our advertising columns reminds us of | 
1863 and 1864. But the machinery of these undertakings is | 
perhaps necessarily new. So many people have been ruined | 
by taking shares in companies with limited liability that 
most persons are now—rightly or wrong'y—deterred from | 
doing so to any large extent. Except under peculiarly favour- | 
able circumstances, it would be difficult now to raise any | 
large sum in that once usual manner. The ability of specu- | 
lators has been racked to find a substitute, and they have | 
invented at least two. 

The first is that the company shall consist of fully paid-up | 
shares only. And at first sight it will be said, what can be 
the harm or danger of this? If people choose to pay down | 
hard money to go into industrial undertakings, that is the best | 
test that such undertakings are at bottom sound, And when | 
money is really paid on such shares, so it is. We ask for | 
nothing more. But a most dangerous class of shares is coming | 
up, in which no money has really been paid, but which upon | 
some account or other are “ taken as fully-paid”” in the books | 
of the company. And as to these, we feel much difficulty. | 
Suppose that a concern worth only 10,000/ has been 
valued at 100,000/, and that the 100,000/ has been taken | 
in “fully paid-up sbares,”"—can it be said that in fact 
these shares have been paid-up? The sellers are the) 
originators of the company ; they nominate the first directors ; 
they sell to the company certain property at their own price, 
and take that price in the company’s shares. Can these 
shares be said to be, in any real sense, paid-up? If the com- 
pany came to be wound-up, and the case were gross and clear, 
we do not doubt that the Court of Chancery would compel 
the original holders to pay up the shares in real money if they 
could. And we do not feel sure that in some cases the law 
might not go farther, and say that purchasers from those 
holders must, as the phrase is, “stand in their shoes,” and 
take only that which they had to sell. At any rate, we would 
advise buyers of nominally paid-up shares, or advancers on 
them, to be on their guard, and not in a dubious case act 
without due caution and legal inquiry. 

But shares “ paid-up ” from the beginning are a heavy stock 
to float inthe market. They necessarily require much money, 
and even in the most legitimate and ultimately prosperous 
cases, the returns of industrial undertakings are at first small. 
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j| by quick drawings, with a bonus of (say) 20 per cent., and 
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| beginning an immense rate of interest, say 13 or 14 per 
| cent. ; in addition perhaps the debentures are to be paid off 





in some cases the holders are even to have a farther bonus 
‘in paid-up shares. Now is it reasonable that those who lend 
to such undertasings at a fixed rate, who cannot lose more | 
| than the amount of their debentures, should have rates of in- | 
terest much surpassing the ordinary profits of business ? 
Everyone knows it is unlikely, and everyone who lends at such 
an immense interest is likely to lose his money. 
| Then again the debenture holder should look to his se- 
curity. In some cases it consists of a property sold to the | 


company at such and such a price (say) 400,000/, of which the 


| debenture holders pay 300,000/, and the sellers take the rest in | 
| paid-up shares. Suppose the concern to be unprofitable, upon 
_ what property have the debenture holdersa security? Nothing | 


i 
} 


| was paid in but their own money, and they do not know how | 


much of that staid in, and how much was divided by the 
| promoters as preliminary expenses, or under some such name. 
| The plain duty of the lender of money on security is to see | 
'that such security is worth very considerably more than 
the money he lends, else it is no security at all. And in the 
| case of a company he ought to assure himself that there is a 
large really paid-up capital, which was, as well as the amount | 





| of the debentures, invested in the fixed property mortgaged to 
him. Without that he cannot be sure that when the company 
| breaks, and he has to realise the debentures, the property will 
| sell infact forasixpence. Andthelendershouldnow be peculiarly | 
| suspicious of high interest. The shareholders of the company 
| —the people who work it and manage it—always ought to have 





If not the concern 
But how can the shareholders and managers 


a principal share in the accruing profits. 
cannot be safe. 
get anything when the debenture holders get 13 or 14 per 
cent, from the beginning, besides being paid off in a year or 
two with extravagant additions to principal ? 

We warn the investing public that they must be watchful, 
and look to themselves. They lost large sums in the panic of 
1866, and they will lose again if they do not inquire care- 
fully and see what they are doing. 


; 
; 
; 
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| ———————* 
_ THE DUKE OF RICHMOND'S MOTION TO REJECT 
THE ARMY BILL. 
| WE wrote so fully last week on the Peers and the Army Bill 
| that we have little that is new to say on the main issue in- 
‘volved. After all which has been said on the Army Bill we 
cannot now discuss its merits or demerits again. But there 
| are one or two remarks which should be made on the Duke of 
| Richmond’s motion, and on the changed aspect of the question 
| in consequence of it. 
| First. The species of motion is one of the worst in Par- 
: liamentary procedure. It is in appearance an objection to the 
|| form, while the real objection is to the substance. In the 
‘| traditions of Parliamentary logic there is this precept for a 
|| member of Opposition“ If a measure of the Government be 
| “ partial, oppose it, because it does not go far enough; if it is 
| ** complete, oppose it, because it goes too far.” Between the 
| two there is always a reason for opposition. But this country 
| is too accustomei to Parliamentary Government, and too used 
to its tactics to be much led by such reasons. We all know 
that they are never used when a valid argument affecting the 
substance of the matter can be given. In this case no one 
can imagine that we should have heard of the incompleteness 
of the Government measure if the Upper House had not 
disliked the abolition of purchase, and if it had not disliked 
to say so clearly. 

Secondly. There could be no greater misfortune for the 
House of Lords, as a body, than their rejecting this Bill. We 
do not pretend that it is a Bill for which the nation now cares. 
But we are.sure it is a Bill for which the nation would care 

| very much if the Lords were to refuse to pass it. The Lords 

| are not as yet an unpopular body in England; they have still 

{| great traditional influence ; they are protected by the most 
powerful instincts of Englishmen. The belief is that we 
Lave prospered exceedingly under the existing institutions, 

| and that the source of that prosperity being somewhat 
une>rtain, those institutions must not be changed without 
|a good reason, and unless it be proved that the part 
\of them to be changed is now doing clear harm. If 
on a t issue, on which the nation was undecided, and 
on which the Lords could be thought to be impartial, the 
Peers ..were to oppose the Commons, we believe that, still 
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diminished, and daily diminishing more and more, as their 
influence is, the opposition would have great weight. We 
believe it would cause the country to suspend its judgment; 
that the country would acquiesce in delay; that it would 
not move towards or hint at an abolition of the House of 
Lords. But in this case the Lords would not be believed 
to be impartial. Really very few Lords perhaps eare much 
for the purchase system in the army. But they are thought 
to care; it is invincibly believed that the purchase system is 
a part, and tae most conspicuous part, of the system by which 


by which the aristocracy retain it. If then the Peers were 
to throw out the Bill, and if (owing to a change of Ministry | 
or otherwise) there were to be a dissolution with the purchase | 
question in the front, a demagogue could wish for no better | 
ery. He could say, and would say, “ that the industrious | 
‘poor were kept out of the army, and that rich idlers 
‘* monopolised it.” As for the reply that these rich people 
were not necessarily or even commonly men of noble birth ; 
that the money of a tailor was as effectual in purchase as the 
money of a duke ; that the system is in some sense favourable 
to men with newly-made money, for it enables them to buy 
a gentleman’s position for their sons (assuming that position 
to be worth buying) easier than they buy it elsewhere,—as for 
these and similar true arguments, they are refinements which 
a large and mixed public meeting would not hear or heed. 
They would be lost in the gross idea “ that purchase is the 
‘rich man’s gain and the poor man’s difficulty, and that 
“the Lords stand to it because the Lords are rich beyond 
“‘ measure.”” <A worse election for the Lords, or one more 
likely to diminish their power and to lessen their likelihood 
of lasting, cannot be mentioned. 

Thirdly. It is no doubt a serious defect in our English 

institutions that this question, or that any important question, 
should not be freely decided on in both Houses, but should 
be withdrawn from the revising assembly ; but this is a 
defect in our institutions, and it must do us harm not to 
recognise it. The House of Lords, asa class assembly, cannot 
really and freely decide on what is thought to affect the 
interests of that class,—still less, being an assembly resting on 
privilege not merit, can it decide on the maintenance of | 
practice (like purchase) which is and always will be thought 
to deny something to merit, and to give something to privi- 
lege. This being an intrinsic defect in the constitution of the 
House of Lords, that House will, in an age of popular vigour 
like this, only injure itself and others by refusing to see it, 
and by blindly acting as if it did not exist. No assembly— 
no kind of possessors of any sort of political power—ever can 
be strong which refuses to perceive the limits of that power; 
and it is the House of Lords (and not the Army Bill) 
which is now on its trial, for we wait to see whether it will 
conform to this prime condition of useful continuance, or 
whether it will rush into conflict with forces which it could 
once easily vanquish, but which in the course of years have 
been constantly growing while it has been constantly fading, 
and which are now far the stronger. 












THE COMTE DE CHAMBORD’S MANIFESTO. 
Tur Comte de Chambord has vividly illustrated what is | 
always likely to be the difficulty of a Legitimist monarch who 
clings to the divine right of lineages the narrowing effect on 
the minds of a chronic confusion between means and ends. He 
appears to be a man of quiet and even candid temper, who 
really cares for France more than he cares for his own throne, 
who had the good feeling and the good sense to urge on his 
immediate followers the duty of defending France under any 
whatever against foreign invasion, but who nevertheless is too 
weak in intelligence to appreciate the relative importance © 
institutions and their symbols, of good government and its 
heraldry. You may understand his strange and quaint identi-| 
fication of his own honour with the “ white ” of bis} 
ancestors in two ways,—the one of which is unfavourable to 
his political independence of a party, the other to his political | 
intelligence altogether. His enthusiasm for “the white 
“ flag” may be meant to convey to the Catholic Church his 
pure devotion to her interests, at a time when the red 
has meant war to the knife with the Church, and the tricolour 
has meant'at most patronage, and rather desultory and untrast-_ 
worthy patronage, of her cause. If this is the real drift of the | 
grotesque fidelity with which the Comte de Chambord unfurls 
the white flag to the nation as inseparable from himself, it 
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may indicate almost heroic loyalty, but it must indicate that he 
who unfurls it is out of all sympathy with the mass of his sub- 
jects. The Republican party is more or less hostile to the Pope, 
the extreme Republicans bitterly so; the Orleanists are cold not 
cordial Catholics ; even the moderate Church party in France 
is at the present moment anxious to resent, and to be known 
to resent, the recent triumph of the Ultramontanes. The 
Ultramontanes themselves have very little real popular power 
in France, and what little they have only through the 
women of France. If, therefore, this outburst of emotion in 
favour of the white flag is an outburst of love for the 
sacerdotal party, it is a confession that the Comte de Cham- 
bord sides with a section of the peopleagainst all the remainder 


of it—mnot a confession very likely to win for him the | 
throne of his ancestors. 


But the second hypothesis seems to us far more, probable, | 
that the intensity of feeling expressed for the white flag is 
a family and, so to say, an heraldic feeling—the feeling of a 
feeble dreamer about ancestral honours, of an exile who has 
been accustomed to associate with that single symbol in his 
plaintive reveries all the honours of his line, and his 
disgust as well as pique at the family disloyalty shown by 
Louis Phillippe and his sons in their willingness to accept from 
the nation a standard intended to efface the memory of the 
glories of the Bourbons. Tne passage in which the Comte de 
Chambord hymns the achievements of the white flag appears 
to prove the family vanity rather than the orthodox disposi- 
tion of his declaration. ‘‘ Whatever charges about privileges, 
“absolutism, and intolerance-—about I know not what,—about 
“tithes, about feudal rights, the most audacious bad faith 
“may lay against me, whatever phantoms it may conjure up 
“to prejudice you against me, I shall not suffer the standard 
“of Henry IV., of Francis L., and of Joan of Arc to be torn 
“from my hands. It is by that Flag that national unity was 
“established; it is by it that your fathers, led by mine, 
“have conquered that Alsace and that Lorraine, whose fidelity 
“will be the consolation of our misfortunes. It is 
“that flag which conquered barbarism in that land of 
“ Africa which saw the earliest days of arms of the 
“Princes of my house; it is that flag which will over- 
“come the new barbarism by which the world is 
“ threatened.” These are words which point to a real con- 
fusion in the poor Prince’s mind between signs and things. 
If the recollections of the Bourbon dynasty are so pleasing and 
glorious to France that it is an additional strength to his 
claim to recall them, why then no doubt, though it cannot 
be said that his “honour” requires him to stick to it, his 
interest does, and there would be nothing but good in adhering 
to it. But if, in fact, the intolerable feudal oppressions to 
which this passage significantly and boldly refers made the 
past era of Bourbon rule hateful to the peasantry of France, and 
render it desirable that a new prince of that blood should 
show by every sign in his power that he has no intention of 
identifying himself, even in feeling, with the ancien régime, 
then all this trash about the flag which “ never followed 
“ any path but that which leads to honour ” is a most gratui- 
tous attempt to raise impressions unfavourable to himself. — The 
Count says, indeed, that he is for universal suffrage and the ideas 
of 1789; but then “the white flag” did not favour those ideas at 
all, and indeed itself succumbed to those ideas. What can be 
weaker than to appeal ostentatiously to traditions altogether 
hostile to the modern profession of faith, which he tries in 
somewhat stammering accents to utter. France says very 
justly that the Comte de Chambord is eloquent while he is 
raising the deeds of ancestors under whom France suffered 
bitterly but extremely brief and even negligent while de- 
claring his intention to abandon the old principles and cleave 
to the new. If he had wished to be believed, why not be 
willing to owe to France the national flag under which the 
nation has done so much more for herself than Bourbons ever 

|| knew how to do for her? The Comte de Chambord could 
|| n0t thereby have lost the advantage of his descent. On the 
|| contrary, only a prince of the ancient line who had shown 
}| himself heartily averse to the ancient abuses would 
be able to reap the full advantage of his lineage. He 





might unite the ancient and the modern, might at once gratify 
the yearnings of Brittany and fulfil the hopes of Paris ; but 
|| @myone who did not separate himself wholly from the policy 
of the old Bourbons would inspire even Brittany itself with 
little enthusiasm, and all the rest of France with loathing. | 
Admit that the Comte de Chambord believes too much in the , 
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divine right of an hereditary claim to be willing to ignore it, | 
still, as he clearly does repudiate the idea of an hereditary 
policy, why could he not have accepted from France the flag | 
which symbolises a popular policy, instead of adhering to the | 
one which symbolises the oppressive feudal policy of that | 
Louis who identified the State with himself? The poor | 
Comte de Chambord is really the victim of his own armorial | 
bearings. He throws away his only chance of reigning, | 
because he will not disown the colour under which his ancestors 
did what he does disown. It is clear that such a mind as t 
this has not the breadth to rule. 1} 

t 


This weak manifesto will, however, do good, though | 





rival branch of the family—the House of Orleans. Everything | 
that illustrates vividly to the French the danger of com- | 
mitting themselves to a new dynasty will help the Republic, | 
and will help it the more now that a man of rare force and ‘ 
ability like M. Gambetta, is watching the administration of || 
M. Thiers, and able to check its Conservative excesses. The || 
weak proclamations of Napoleon and the Comte de Chambord | 
will do something to apply the far more striking lesson given | 
by Louis Napoleon’s collapse, in teaching the French that | 
there is no magic either in Emperor or King; that quietness | 
and safety, and even prosperity, are quite as likely to be | 
secured for France by sagacious statesmen without a throne | 
as with one. Men who make flourishes about eagles and | 
white flags, in great public crises are likely, after all, to | 
teach trust in themeelves, even to the narrowminded but | 
shrewd peasantry of France. When silly words follow close | 
upon insane deeds, there is some chance of even poor farmers | 
taking warning, and saying to themselves that after all a | 
dynasty with a great name is no security for peace or plenty, | 
that humbler men might succeed at least a little better. And | 
at present it looks as if the lesson might really be learned. If | 
M. Thiers can only be quiet and avoid similar flourishes, the 
Republican idea will probably gain strength. Every month’s |: 
delay is dangerous to the Princes, and favourable to a mode- | 
rate Republic. 








THE PROPOSAL FOR A LOCAL GOVERNMENT 
BOARD. 

Tue Government has taken a long step in the right direction | 

in the matter of local government. It has recognised at last | 

the necessity of linking the municipal and county organisa- | 


tions to the central power, and has brought in a Bill for con- | 
solidating all the functions and powers now entrusted to the | 
Poor Law Board, the Sanitary Committee of Privy Council, | 
and several dependent departments of the Home Office, in the | 
hands of a single officer, who will sit at Gwydyr House, and | 
be styled by the somewhat cumbrous name of the “ President | 
“ of the Local Government Board.” This officer, who, we | 
would venture to suggest, had much better be called Warden | 
or Chancellor of Municipalities, will be supreme over all mat- | 
ters connected with the Poor Law, the laws of health, the | 
registration office, the municipalities, the Drainage Acts, the | 
| Baths and Wash-houses Act, public improvements, the Arti | 
| sans’ Dwellings Act, and in fact local taxation of every kind | 
and description. He will be the Parliamentary referee on all | 
| these subjects, and will, we trust and believe, be allowed to | 
| lay on the table every year aclear exposition of the local | 
| taxation of the United Kingdom—a work never yet attempted | 
| except by Mr Goschen when introducing his new scheme of | 
parochial government, but felt to be of the highest importance. || 
| 
| 
j 











' 


The local expenditure of the country has risen, by degrees | 
until it adds 45 per cent. to the total outlay of the | 
community, and nearly a third to its taxation,—the differ- | | 
ence being mainly provided by loans,—yet no member of Her | 
Majesty’s Government has hitherto been responsible even for | 
observing it. Nobody can say, for example, with official | 
authority whetLer the five or six millions borrowed last | 
year by local authorities was raised for wise purposes or in a | 
reasonably businesslike manner, whether any given borrowing 1 
body is assuredly solvent, or whether any less costly mode of | 
raising money could or gould not be devised. The municipal | 
bodies are independent of the Treasury, it is the Treasury’s 
interest to diminish taxes at the expense of rates, and the 
ratepayer alone among taxable Englishmen has been left | 
unrepresented in the Cabinet. Except as regards Poor-law | 
expenditure, there has been no connecting link between the 
counties and the urban municipalities, no Minister with the | 
right even to advise on local expenditure, still less any Minister 
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| interested in doing for local taxation what has been done for 
_ the taxation of the Empire. The consequences have been 


| first a split between the community and the Government as 


to the just incidence of local taxation ; secondly, a quarrel 
as to the proper structure of the local spending bodies ; and 


| thirdly, an extreme reluctance on the part of responsible 


officials to undertake the difficult task of improving local admi- 
-nistration. It greatly needs improvements. The large towns are 
administered in many departments through separate and con- 
flicting authorities ; the capital cannot be said to be adminis- 
tered atall by any responsible body; thesmall townsare governed 
_ by haphazard vestries, with powers much too limited ; and in 
| the country there is not even a unit of administrative area 
smaller than the county itself. The very method of improve- 
/ment to be adopted is undecided, a long-standing quarrel 
| between the ratepayers and the landlords having resulted 
in a kind of a compromise which does not work, the represen- 
tative members (say) of the Highway Boards illegally ousting 
the nominee members by refusing to do business in their 
presence. ll these things, which involve collectively the 
| good local government of the kingdom, its principles, practice, 
and machinery, require attention ; and it is under this Bill the 
duty of a Cabinet Minister, with an existing and competent 
| staff, to attend to them, to answer questions about them, 
'to seek a reputation by removing their defects. The 
Bill of course gives him no new power of action or con- 
(trol. It does not centralise anything except responsibility, 
but in fixing that it creates an office to which Parliament at 
| its discretion may from time to time entrust limited powers of 
supervision. 

We cannot conceive any ground of opposition to such a 
| Bill, nor indeed do we apprehend any. The municipalities, 
whether county or urban, have long desired to be represented 
in Parliament and within the Executive Government itself, 
and a full and accessible representation is now secured to 
them in an office which they understand, which they can fully 
|inform, and with which they are accustomed to do business. 
Their authority is not diminished but rather increased by the 
change, while the representation of their constituencies is de- 
| cidedly and directly improved. Their tendency, we imagine, 
will not be to oppose, but rather to heap powers and duties 
upon the new officer, until he gradually supersedes the Home 
Secretary in all his functions except those of Minister of Jus- 
tice and Internal Order. That change will be no disadvantage 
to the business of the State, while it will decidedly improve 
| and expedite the work of local administration. 


BUSINESS NOTES. 

Exemptions FROM Innazitep Hovse Dutry.—A point 
of some importance to the taxpayer and to the revenue was 
touched by a question which Mr Mundella put to Mr Lowe on 
Thursday night, respecting the Inhabited House Duty. Mr 
Mundella inquired whether the Chancellor of the Exche- 
quer “proposed during the present Session to relieve 
| “ bankers, merchants, traders, and professional men who left 
“ their business premises in the care of a watchman and his 
“ family from the charge of un inhabited house duty ;” and 
if the suggestion were carried out, as Mr Lowe, said he must lose 
| a good deal of money. But not only is the question a matter of 
| public interest in this way, if we look into the reason of the 
| proposal we find that the object is to extend an exemption of 
, avery doubtful sort, and by which the Exchequer already 
loses a good deal of money. The complaint in fact is, that 
| the following clause in the Acts relating to the inhabited 
house duty causes a very unequal exemption :—“ Any tene- 
“ment or part of a tenement occupied as a house for the 
“« purposes of trade only, or as a warehouse for the sole pur- 
“ pose of lodging goods, wares, or merchandise therein, or as a 
“shop or counting-house, or being used as a shop or counting- 
**house, shall be exempt from inhabited house duties, 
“glthough a servant or other person may dwell in such 
“tenement or part of a tenement for the protection 
“thereof.” Under this Act it is said that warehouses, 
shops, and counting-houses which are used exclusively 
for purposes of business are exempt from the duty, 





professional men generally are liable, though they are as much 


instead of being an argument for extending the exemption, 


is rather a reason for abolishing it altogether. Except perhaps 
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but lawyers’ chambers and the offices of bankers and | may get involved in serious difficulties. 


places of business as shops or counting-houses. But this, | stock in place of bonds, 


‘tion of the security upon which they “lend.” In taking || 
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as regards warehouses, a house duty which would applv to all 
houses, and not merely to those which are technically termed 
inhabited, is not an occupier’s grievance. Such a duty at least 
in a place like the City, whence the cry for exemption comes, 
really tends to fall on the owner of the property, and not on 
the occupier. The chief part of rental there is a monopoly 
rental, and the imposition of the State charge, as it cannot 
raise the demand, operates to diminish the profit of those who 
have the monopoly of the supply. That the occupiers at any 
rate do not really feel about the duty, and have no 
substantial grievance, is obvious, if we only think for a 
moment what profits are made in the city in places || 
of 200/ or 300/ a year rental, and how small a charge || 
a 9d house duty would be in relation to the working expenses | |! 
or net profit of the business. Even if the house duty there- || 
fore did not fall om the owners, it would rather be a good tax 
if it were made to fall universally on places of business, as it 
would at the utmost be a minute charge upon profits, which || 
no particular person would really suffer from, and which would | | 
not diminish in the slightest appreciable degree the general 
rate of profit in the country. We hope then that Mr Lowe, 
instead of listening to the cry for extending mischievous ex- 

emptions, will inquire whether something cannot be done to || 
abolish them, and make so good a tax as the house duty more | 
productive. Let the word “inhabited” be strack out, and | 
let exemptions be abolished. The present agitation, we are | 
convinced, is really promoted not by occupiers, who have no || 
real interest in the matter, but by gentlemen who have a) 
large interest as owners, and who will gain in rental what the || 
State will lose. 


Tae Briegnton anp Sovurn-Eastern DIvipenps.— 
Among the causes which have influenced the English railway | 
market this week is the declaration of the dividends of the | 
Brighton and South-Eastern lines, which have acted in dif- | 
ferent ways—the Brighton being rather better than the cur- || 
rent anticipation, and the South-Eastern not so good. From |} 
an inves‘or’s point of view neither of the dividends is unfa-| 
vourable. The Brighton is especially satisfactory, because, as || 
we pointed out a fortnight since, only about a } per cent. per | 
annum would have been payable if the new traffic had been || 
earned at a proportionate rate of working expenses, and the pay- 
ment of # per cent. ought to be a proof that the working ex- 
penses have not been the same, but that a very large part of the || 
new traffic has been all net profit. The total increase of |}, 
traffic is 35,000/, and as it takes about 8,500/ to make a half- | | 
year's dividend at the rate of } percent. per annum, it follows ‘|! 
that two-thirds of the increase has become available for the | 
ordinary shareholder. But the announcement of the South- | 
Eastern dividend is really not uafavourable. The actual in- |} 
crease of traffic dealt with is less than in the case of the || 
Brighton line, about 23,000/ only ; but then the account is | 
for only five months, owing to the change which is now being | 
made in the termination of the half-years, and these five | 
months are also the worst of the year. The South-Eastern, || 
moreover, has suffered specially, as the Brighton did not | 
do, from the interruption of traffic by the war. In some | 
degree however the South-Eastern profit has been earned at | 
a diminished rate of working expense. A dividend of 2§ per | 
annum for five months is equal to a dividend of 3} for six 
months, which would have been an increase of § on the cor- 
responding dividend for 1870. But the dividend, calcu- 
lated with the same working expenses was 3 per cent., 80 
that the shareholders with 3} per cent. get rather more than || 
the proportionate benefit. The account does not show quite ||’ 
so well as the Brighton ; but to some extent they both confirm 
the expectation that the increase of traffic last half-year being 
to a greater extent than previous half-years in passenger 
traffic, would be unusually profitable to the shareholder. 











Trustees aND Depenture Stocx.—A reference made in 
the prospectus of the issue of debenture stock of the East 
and West Junction Railway to the recent Act authorising 
trustees to invest in debenture stock as a substitute for bonds, 
suggests to us the expediency of pointing out to trustees and 
their. advisers that if the Act is ragbly acted upon they 
It is quite true 
that the Act authorises trustees to invest in debenture || 
but it does not dispense them 
from the duty of exercising proper care in the selec- 
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a mortgage they know that any 
‘the value of the security offered them, by which the trust- 
‘money was lost, would be visited upon themselves. The same 
‘rule we imagine would hold good in the selection of “ deben- 
'« ture stock,” which is only a mortgage of a particular sort. 
And the hazards to which trustees will be thus exposed, un- 
Jess they take care, will be very great. In any case we doubt 
if it would be very safe for them to take the debenture stock 
of an unfinished railway, and we are sure it would not be safe 
unless they are peculiarly careful, and verify for themselves 
|| all the calculations of expected traffic, retaining besides proofs 
that they had done so, which could hardly however be suf- 
ficient in any event if the lines which they helped to build 
turned out te be gross failures. To put an end to all doubts 
we should be inclined to suggest that trustees should be pro- 
hibited from taking debenture stocks or bonds, except upon 
finished undertakings. Where there is a going concern there 
|is some means of judging as to the sufficiency of the security; 
‘but an unfinished line is a mere speculation, even for the 
debenture-holder—in too many cases unfortunately, in these 
days of contractors’ lines, a more than doubtful speculation. 
If the Legislature or Judges do not interfere, those who leave 
money to trustees should put the requisite limitations on their 
| powers. 


Tue Evropean Assurance Socrety.—We do not think 
there will be much doubt of the propriety of the decision 


which Vice Chancellor Malins has come to, that there is a | 


prima facie case made out by the petitioners for winding-up 
the above company, and that the petition accordingly is to be 
heard on the merits. The facts especially dwelt upon by the 
Vice-Chancellor were, that according to the report of Mr A. G. 
Finlaison, the actuary, the society on Dec. 31, 1869, showed a 
surplus of 95,165/; that this surplus would not exist unless the 
unpaid capital was included as an asset, and that probably 
118,000/ of this capital, if not more, was irrecoverable. The 
net result is a slight apparent deficiency, and the margin being 
so narrow there is at least room for an inquiry and a full hear- 
ing of the case. The wisdom of the provision in the last 
Insurance Act, enabling the Judge to take into account con- 
| tingent and prospective liabilities of the company, is shown 
|| by a case like the present. Unless such matters can be con- 
|| sidered, a company which ought to do no specuiative business, 
_|and is thus prohibited from one mode of recovery, would be 
enabled to go on for years with an accumulating deficiency, 
| before there was such an insolvency as a Judge would take 
| notice of. Of course the application of such a rule will re- 
|| quire the exercise of great discretion on the part of the Judge, 
| and for this purpose it will no doubt be useful that the Judge, 
as the Vice-Chancellor hints, can direct something to be done, 
“it might be far short of winding-up, to improve the finan- 
“ cial position of the company.” 





| 
AMERICAN SECURITIES AND THE Ratr or ExXcHANGE.— 
iPr praiseworthy novel’y, we observe, is introduced in the issue 
| | the public this week. At present the investor who buys 
| American securities is greatly puzzled about the real price by 
‘the Stock Exchange practice of converting all transactions in 
securities expressed in American dollars at the fixed exchange 
of 4s 6d per dollar. This was always different from the 
real exchange, and the discrepancy, since the introduc- 
tion of depreciated paper money, has of course been much 
greater. To meet this the English agents for the present 
American company have very properly recommended that the 
|| bonds should be expressed in sterling as well as dollars, and 
that the fixed rate of exchange should not be 4s 6d but 4s, 
| which is comparatively near what is now the par of exchange ; 
and as investors have the option of receiving payment in New 
| York, is likely to be beneficial to them should American paper 
ever rise to par, or should there be a return to a gold currency. 


of the First Mortgage Debentures of the First Division of the St 
It would be expedient however for the Stock Exchange to alter 





Paul and Pacific Railroad Company, which is brought before 
its rule and make its fixed exchange more like the average 

| Tate now current. To experts the matter is of no conse- 

|| Apance, but the ordinary investor is puzzled by the difficulty 
of knowing how much he will have to pay when he purchases 

| American securities at a given price. 

_ Now-Discrosurr or Facrs rx Insuraxcr.—The Court of 


Queen’s Bench has now had before it the case of Gandy v. the 
| | Adelaide Marine Insurance Company, in which the question 
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gross negligence in estimating | 
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_ 15th of November, they having in the meantime referred to 


| and the defendants having ascertained that the ship had 


| tiffs’ view, but not unanimously, the Lord Chief Justice being 


was whether there had been a non-disclosure by the insurer of | 
material facts. The plaintiffs were the owners of a ship | 
classed Al at Lloyds, but on 22nd October, 1869, when half, 
of the eight years for which it had been classed expired, de- | 
clined to submit it to the re-survey which was necessary to a | 
continuance of the classification for the remaining four years. | 
A few days afterwards they made proposals for insurance, | 


which were at length arranged with the defendants on ed] 





the register and found the ship classified there without the 
usual correction made when there had beer no re-survey, 
though such a correction was actually made on the 15th of 
November. The ship was lost in the month of December, 





ceased to be Al at the time of the insurance, declined to pay, 
holding that the plaintiffs oad suppressed a material 
fact. In opposition, the plaintiffs urged that they 
had suppressed nothing, that it was for the defendants 
themselves to ascertain the facts as to the registry. The 
decision of the Court was now given in favour of the plain- 


ee 


of opinion that the fact of a re-survey having been declined 
was a material fact relative to the vessel. The plaintiffs 
were not bound to inform the defendants of the state of the 
register, but beyond the state of the register the defendants 
were entitled to be informed of such a material fact as the | 
declinature of the re-survey. 


} 
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THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 
during the week ending July 8 :— 


— 











! 
Receipts of 
Week Ending | 
July 8. 
£ 
CRI sath cides dulenaasaieniianteaianipaneasenie cee 287,000 
EE SE ARATE. ALLE ANCES AI I 138,000 
SRGUREG sopsore-deunsnecccocsntaeus. eeenvenecedsseqene 189,000 | 
PENNE i:ccuidinbnmbtadVnintanceceniebh dabeabieansgbest 29,000 
SRN DIN oinnicackessoocasesssbinbedudemieniees 226,006 
PE PP ih dndbtiasewibscdencdinpicivedsisiebacesssien nil. 
TINGE, ict inctin cvasegeibetcineleivadtunhitie nil. 
CS DN isi ddliiadaiccsdnnddiwedaribababtanetice nil. 1 
PEND iricis stain iviindad memsisasvcasectencdtt 27,516 
TINEA iseahishicieiuinaieaieivclcgs a daibaatinionuaiatibeny 896,516 | 


The total receipts of the previous week were 994,141/. 
The Exchequer issues of the week on account of expen- 
diture were 5,390,7631, viz. :— 





Se alata s viticthdtnieciiaaisadetsuubinenadan 5,228,091 
Other charges on Consolidated fund ...........000. 65,672 
Supply services........c.ccccocccccccsccsccccsesccecee ee 97,000 
Telegrap Services ....cccccccccsccccssccceccescccecses nil. 
5,390,763 


During the week the cash balances have decreased as 
follows :-— 











Bank of Bank of i) 
England. Ireland. Total. 
£ £ £ 
Balances or June 30 ......... 3,291,388 ... 1,057,202 ... 4348590 
— ie 819,602 933,219 1,752,821 
ee 
DecrORSO  ..ccccassessococee 2,471,786 123,983 ... 2,595,769 | 


The other receipts to date were 1,898,478/, the other pay- 
ments were nil. 











(FROM OUR OWN CORRESPONDENT.) 

Paris, July 13. 

The return of the Bank of Franée for the week ending || 
July 13, shows the following changes compared with that of || 
last week :— 





1,000,000 
After astonishing the country by the presentation of a finan- | | 
cial scheme which for ignorance of economic science, for con- | 
temptuous disregard of the interests of the nation, and for the | | 
audacious insolence with which it proposes to make the “ rich | 
richer, and the poor poorer,” is unexampled in the history of i 


1 

INCREASE. francs. 1) 

Chait cic cestitibiiainilthanniiithc stint esiaihlatiinsitntes 7,000,000 li 

Ousrnth AG lic nd sautintbdaresscmmocscesbace 2,000,000 i | 
DECREASE. francs. 

Noten 30 CROUIIIIEE, © weckecokccciccctcccecceseccece 59,000,000 | 

Din GiGi iin tence sdiececcocxneep ees 60,000,000 

TRE Te itattansthonsneeccdnceseccecenccee 12,000,000 1 

DVO eee aictdcrnnddccacesseacdnctvore 
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‘any nation. M. Thiers and M. Pouyer-Quertier have had re- 
course to an expedient, disgraceful im itself, injurious to com- 
merce, and outrageous to a Parliament. They have forced on, 
without notice, and compelled the adoption without discus- 
sion in the Legislature of part of that scheme. In the sitting 

_of Saturday, whilst the Assembly was absorbed in a debate on 


(an important domestic matter, the Government, without a 


word of warning, suddenly presented a Bill establishing some 
_of the duties it proposed, and insisted on immediate adoption. 
|The augmented duties were not even set forth in print. They 
were read from a manuscript covered with blots, erasures, and 
| interpolations. Some deputies demanded a postponement to 
| consider the matter, and to let commerce have time to speak, 
/but they prayed in vain. M. Pouyer-Quertier said that in 

anticipation of higher duties, commerce was importing large 
| quantities of goods; that the Treasury was losing millions of 
| francs per day, and that delay could not be accorded. The 
| clauses of the Bill were accordingly adopted in hot haste one 
| after the other, and the next day the measure was promulgated 
| as law. 


| Under the new law, sugar of all kinds is augmented three- 
\tenths. Coffee is to pay 150f the 100 kilogs, which is 50f more 
than at present when brought direct from producing countries 
'cr French possessions, and 170f if from bonding ware- 
| houses; if roasted or ground it is to pay 200f. Tea is 
| doubled, being put at 200f the 100 kilogs from countries 
| out of Europe, and 260f from bonding warehouses ; pepper, 
| pimento, cloves, cinnamon, nutmegs, cassia lignia are at 200f 
| or 240, which is also double; cocoa is to pay 100f or 120f; 
| chicory, 53f; chocolate, 160f. The duty on petroleum and on 
hist oil is 20f or 25f, and if refined, 32f or 37f, according as 
may be brought from producing countries, or from bonding 
| warehouses. Some other articles are augmented, but the only 
one that is of interest in England is spirits, which is to pay 
| 30f the hectolitre. (In English, 25f equal 1/, and the 100 kilogs, 
in round figures, are 2 cwts—the hectolitre is rather more than 
gallons.) 


mn? 

The law said nothing of floating cargoes; but a new one, 
adopted yesterday and published to-day, enacts that sugar, 
coffee, and all the other articles comprised in the aforesaid 
measure, shall, if despatched at a date previous to that at 

| which “the presentation of the Bill could be known” in the 
exporting ports, only pay the pre-existing duties, provided that 
on arrival in France they be declared for consumption. In 
| England an enactment so loosely worded would give rise to 
litigation; but in France little attention is paid to legal 
technicalities. The Bill in question was presented on the 14th 
June. English people importing cargoes of coffee, tea, sugar, 
vec., must therefore ascertain at what date subsequently the 
act was “known” in the ports from which their ships sailed. 
By the preceding measures, the commercial and shipping 


§ 
+4 
It 


|interests of Bordeaux, Marseilles, Nantes, and Havre are 
seriously affected, and those interests suffer still more from 


the unseemly haste with which they have been passed. In all 
the ports loud dissatisfaction is expressed at the manner in 
which the Government has acted. 

With regard to the rest of the famous Governmental scheme 


|-—the taxation of raw materials—it raises a general outcry. 
|The industries specially concerned, and the Maritime Cham- 


hers of Commerce, have beset the Ministers and the Committee 
on the Budget with deputations to protest against it; and 
written protests, in the shape of petitions and letters, are 
showering on them every day. Lyons, on its part, has shown 
such determined hostility to paying 20 per cent. on silk—the 
raw material of its splendid industry—that it has extorted the 
promise of a reduction to 2 per cent., or thereabouts. Mar- 
seilles, too, has grumbled so loudly at having its commerce in- 
terfered with, especially that in oleagenous seeds, which of late 
years has taken great development, that a letter has been 


written to it, under ministerial inspiration, to intimate that 


the ohjectionable measure may be postponed, and that accord- 
ingly it need not agitate. But let us hope that Lyons and 
Marseilles, and the other towns interested, will not allow them- 
selves to be duped by shallow promises. The surprise of 
Saturday shows that they have unscrupulous people to deal 
with, and that they cannot be too watchful. 

It is said above that the plan of M. Pouyer-Quertier and 
Thiers displays ignorance of economic science. In proof, 
take the lecture delivered by M. Michel Chevalier, on opening 
his course last month at the College de France. The text on 


|| Which he spoke was—* How a nation re-establishes its pros- 


perity;” and he showed that it is by the pure and simple 
application of economic doctrines. Hé stated that one of the 
| first and most important of these doctrines is that people must 
work; and that in working each man must be free—that is, 
||“ have the right of working according to the processes he 


_|| thinks best of taking his raw materials, his tools, his apparatus 


where he finds them on the best conditions, whether in a foreign 
country, or hisown ; andof beingfree from vexatious regulations 
', and from monopolies.” M. Michel Chevalier developed this theme 
in magnificent language, and demonstrated from the acts of law 
under the Regency, and from those of the great revolution, 


; 
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that departure from sound doctrines produces. national dis. 
aster. He did not of course — directly of the Govern. 
mental project, but it is evident that he had it in his mind, and | 
that he wanted to make his hearers sce that it is from 
ning to end contrary to the science he profennce, It will be | 
well for France if the National Assembly would judge the | 
project by the light of this lecture. 


The foziety of Political oe on its part, in its last 
monthly meeting, at which M. Michel Chevalier presided, | 
dealt with the matter. All the speakers condemned the famous 
invention of M. Thiers and his associate, and recommended 
an income tax. One of them, M. Villaume, said that in France | 
the poor classes frequently pay in proportion 20 per cent. more 

than the rich; and another, M. de Parien, declared that if the 

rich were not taxed great discontent would be excited. 


A law promulgated on Tuesday, re-establishes the deposit of | 
caution-money for newspapers. The political character of this | 
law does not concern one, but in a financial point of view it | 
may be well to note that the measure not only relieves the | 
Government from the necessity of restituting the money | 
deposited under the Empire, but will compel a number of new | 
journals to deposit. In presence of the triumphant success | 
of the last loan, your readers will perhaps think it odd that | 
that the retention and obtaining of a few score thousand | 
pounds should be thought desirable. 


The municipal authorities have resolved on raising a new 
loan for Paris, and propose to fix the amount of it at 
600,000,000£; but anew municipal council is to be elected on | 
the 23rd, and it will have to decide on the matter. If the elec. | 
tion of a council had been accorded in due time, the Commune | 
would never have existed. 


The Journal de Credit Public, by the pen of M. Ropiquet, 
announces that a project is under the consideration of some 
financiers for buying from the Bank of France the whole of 
the unpaid bills that it holds, paying for them partly in money 
and partly in Government stock or other securities; afterwards | 
obtaining the payment of the bills from the debtors under | 
conditions to be fixed, one of them being the grant of delays, | 
extending in certain cases to as much as five years. The ad-| 
vantage of this system, according to M. Ropiquet, would be to 
afford the Bank the disposition of a large amount of capital, | 
which would enable it to give great impulsion to eommerce. | 
On what terms it is proposed to buy up the bills he does not | 
state. 


Before the war, the Bank of France used to publish its | 
weekly returns on Thursdays—the day of the week to which | 
they were made up: and that day was generally convenient. 
But since it has resumed publication it only brings them out 
on Fridays, though made up, as before, on Thursdays. The 
reason of. the delay is probably that it has to send them to | 
Versailles, to be punted in the Official Journal. But could it | 
not make them public in Paris on Thursday afternoons as 
previously. 

The following is the return of the Bank of France for the 
weeks ending the 6th of July and 29th of June, 1871, together 
with the corresponding figures of the previous account :— 

July @ 1871. June 29, 1871. Sept. 8, 1870. | 
ec c 


182,500,000 0 | 


ec 
182,500,000 0 .. 182,500,000 0 «+ 
7,256,638 27 ... 7,246,906 47... 
eee 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 | 
Reserve of landed property.. 4,000,000 «0 ... 4,000,000 0 ... 4,000,000 0 
Notes in circulation............ 2,073,211,430 0 ...2,212,881,865 0 ...1,745,050,775 0 
Banknotes to order, receipts 
pay able at sight 36,732,872 68 ... 94,768,321 70 | 
Treasury account current, 
creditor + 140,787,164 93 ... 178,779,821 42 ' 
Current accounts, Paris 458,541,587 13... 451,225,131 56 ... 334,406,630 31 
Do bran: h banks 46,319,610 0 ... 72,883,588 0 ... 107,365,186 0, 
14,604,301 0 ... 20,017,625 0 .. 1,394,076 0, 
2,784,995 62 ... 1,148,702 36 18,771,799 79 


Dividends payable 
9,917,592 51 9,917,572 51 1,1 57,050 80 


Capital of the bank 
Profits in addition to capital 
(Art. 8, Law of June 9, '57 


7,045,160 82 | 
Reserve of the bak and its 


Rediscounted the last six 
months 

Reserve for eventual losses 
on prolonged bills, and on 
the liquidation of the 
branches at Metz, Mul- 
house, and S:rasburg 

Sundries 


Discounts and sundry inte- 
' 


26,000,000 0 .. 26,000,000 0 ... _ 
934,188 34 961,950 25 ... 12,412,834 94) 


Total sescccssees Peeerceres 3,297,039,326 79 ...3,188,409,148 90 . 


CREDITOR. 
Cash in hand and in branch 
nks 649,051,846 26 ... 
Commercial bills over-due... 601,409 27 ... 7,673,179 39... 


Commercial bills discounted, 
149,139,545 64 ... 153,410,403 13 .. 


not yet due..... 
Do prolonged by law ... 372,498,523 62 . 
1,197,702,476 33... 


Treasury bonds 
Commercial bills, branch 
banks — 
Do prolonged by law ... 
Advances on deposits of 
bullion 
Do in branch banks 
Do in French public 
securities 
Do by branch banks 
Do on railway shares 
and Cebentures......... 


549,846,061 73 ... 


0 
0 
16,811,000 0 «. 
5,584,300 0. 7,691,350 
0 53,417,000 
0 11,864,910 
0 


44,796,200 


54,809,900 
9,740,405 


43,067,000 


* a nnnnomnsonnnnensnnneeeneeneeeene 
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July 6, 1871. 
f c 








June 29, 1871. Sept. 8, 1870. 
f c f 
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Do by branch banks...... 25,045,468 0 ... 24,445,900 0 ... 39,498,350 0 
Do on Crédit Foncier 

DONS -soreeceee0e cosseree «= - 054,700 0 ... 5,059,300 0 ow. 5,015,900 0 

Do branches ....0..--.-0+ : 993,340 0 se 975,400 0 .. 1,527,390 0 
Do to the State (Con- 

vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 

Government stock reserve... 12,990,750 14 |. 12,980,750 14... 12,990.750 14 | 

disposable.....0-.00--. 71,557,187 21 71,557,187 21 ... 80,557,187 21 | 
Rentes Immobilisées (Law 

of June 2, 1857)... sveesee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hote) and furniture of the 
bank, and landed pro- 

perty branches... 5,722,106 0 8,723,222 0 .. 9,033,682 0 














Ex of management ... 61,070 65... 9,647 65 1,332,865 35 
Advances to the City of 
Paris, Feb. 11, 1871 ......... 210,000,000 0... 210,000,000 0 
Sundries, including the 
amount of the operations 
relative to the loan in the 
branch banks......... sencosece * 41,275,498 77 74,359,650 72 16,596,546 57 
ete costes eaceeeees 35297 039,326 79 ... 3,188,409,149 90 ... 2,694,757,406 92 
The Bourse, which was acting rather wildly, especially with 
the new loan, has become somewhat more sober. The follow- 
ing are the quotations :— 
July 6 July 13. 
fc £3 
NE iii i: da dsceicdsataecdbareoens:5 AO ac R seme ete 55 65 
ET es ES By 
Four-and-Half ........ anebaiihet  Bappesbeees 81 20 
Mccnaitsssdeteiupterersghonnss OU IEO “deaternae 57 10 
Italian Tobacco ..........00..+.++ a ep ae 
Ottoman Fives .........:..0+0s _ ——— 
Ottoman, 1869 ....,...........++ 281 25. concer. . 281 25 
Spanish Exterior ......s000. SLR sseeee po 283 
United States 5-20 ............ O43 — ........ 105 0 
Bank of France ...........0.00.0. 3235 O  ......0.. 8200 0 
Comptoir d’Escompte ......... ii don rene owe 
Credit Foncier .............. ween sti: We (enbetens.. POR O 
ES RSS| ok ree 145 0 
Credit Industriel ........... ana owe. ace canes ss 
Société Générale ..... pagpedins BAF GP os.ckn. 543 75 
Depots et Comptes Courants rabanyces ni 
SE SEAT OTE, TE ¢ i eae 735 0 
Northern Railway.............. os ET) sewennans 967 50 
EE ccomaukeanese cetaneel sae sae, Weamedake i 
MUOOEED " ceclicnscccves abpitdice fat GRGO Oe ks. 835 0 
HastePN ..cccccccsrecese ilssindiie Ctou a eaten 470 O 
Lyons-Mediterranean ......... 870 0. ..... eee 861 25 
EIT: iticencunnescenepenvinons Daal "sali _ she 
south Austrian Lombard...... BOR CE  evsscercs 375 0 
Suez Canal.............. dentdeon ph C2 co. ccvaee 197 50 


Although the Credit Foncier has not suffered so much from 
the bombardment of Paris as was apprehended, the war will 
certainly render the payment of the annuities due to it, both 
in the capital and the country difficult. Accordingly it will 
probably give no dividend for 1870—nothing more than the 
statutory terest. 

Commerce has assumed great activity everywhere, particu- 
larly in the commercial ports and in the wine districts. The 
railways cannot carry all the goods presented, and there are 
oud complaints. 

So many thousands of Paris workmen have been shot or 
arrested, or have had to take to flight, that serious fears are 
beginning to be manifested that the peculiar industries of 
Paris will suffer greatly, and it may be permanently. 

_ Some journals have stated that graveaccidents have occurred 
in the tunnel of Mont Cenis, and that part of it has fallen in. 
But the Paris board of directors of the Railways of Upper 
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Italy, which receives every day telegrams and letters, affirms | 


that all those statements are absolutely without foundation. 
A French and German commission is now engaged in tracing 


the line of the new frontier between the two countries. } 


Sepe of it already fixed gives to Germany the iron works 
of ing, Hoyange, and Moyeuvre; those of Ottuage, Ars 
sur e, Noveant, and Heming. It will be curious to see 
how the passage of these important establishments under 
foreign domination will affect the iron trade of France. 

The shareholders of the Northern Railway held their annual 
meeting a few days back. The report stated that the gross 
receipts of the old net work of 1870 were 71,938,920f (about 
14,500,000f less than in 1869), and that those of the new net 
work presented a diminution of 2,240,000f. After deducting 
expenses of working, cha for loans, and other outgoings, 
there remained 22,396,667f for the shareholders, which gives 
42f per share. The damage done to bridges and the works 
m the war was 1,500,000f; that to rolling-stock has not yet 
been esti 

The Southern Railway received in 1870 from its old network 
34,756,285f, and from its new 12,662,284f, and after deducting 
wor expenses, char for loans, &c., there remained 
8,894,197f, permitting 35f per share to be distributed. 

os the Western Railway suffered greatly from the 
war—the destruction of bridges, Xc., of rolling-stock, amount- 
ing to 12,000,000f,—it will be able to give 20f per share for 
1870, but cannot distribute it for the present. 

The report of the Credit Industriel et Commercial Bank of 
aris, presented in a recent meetin 
that in 1870 the discounts were 903,837,738f, but the precise 


i 


of shareholders, states | 


\ 


| at 45f. 


843 | 


om | 


amount of bills left unpaid, under the decrees and laws grant- | 
ing delay, was not mentioned. The deposits made were 


173,920,220f, nearly 50,000,000f less than in 1869. The gross 
profits were 2,803,336f; the expenses, 1,124,633f ; so that there | 
remained 1,678,703f for the shareholders—a sum sufficient to 
give 12f 50c per share, and to leave 178,703£ to be curried 
forward. ; 

The Credit Industriel Bank of Marseilles—one of the several 
banks of shares established of late years—earned in 1870 a 
dividend of 7f 50c, the net profits being 474,515f. 


In the meeting of the French Transatlantic Company the | 


receipts of 1870 were stated to be 10,141,000f, which were less 


by 219,000f only than those of 1869. The war reduced the | 


passenger traffic considerably in the latter part of the year, 
but the loss was compensated by the import of arms from the 
United States. The net profits were 800,000f, sufficient to 
give 10f per share; but taney cannot be distributed until the 
subvention due from the Government be paid. 

The Company of the Entrepots et Magasin Généraux of 
Paris is unable to distribute any dividend for 1870, the siege 
having reduced its operation greatly, and some of its buildings 
having been destroyed by fire under the Commune. 

The Banque Franco-Egyptienne is paying 13f 50c as divi- 
dend of 1870. 

The payment of 30f by the Spanish Credit Mobilier was 
mentioned last week. The gross receipts of this establishment 
in 1873 were 5,414,087f, and after deducting expenses of 
management and the guarantee to the Gas Company of 
Madrid, there remained 4,332,414. 

The Company Immobili¢re announces that it is under the 
necessity of postponing the payment of interest on bonds due 
lst July. 

The Charentes Railway Company is to pay from Ist A 
the interest of 10f on shares falling due on that date. 

The Mines of Pontgibaud have fixed the dividend of 1269-70 
Of this sum 15f have been distributed, and the rest is 
now being paid. A further sum of 15f is also being paid on 


5 


iu 3t 


| account of 1871. 


The meeting of the Orleans Railway Company is fixed for 
the 2nd August. 

The following are the pricés received from the markets of 
the last three days :— ' 

Corros.—At Havre, New Orleans very ordinary, disposable }11f to 
112f the 50 kilogs; Oomrawuttee, good ordinary, 89f to 90f. The quo- 
tations fixed by the brokers on Friday were—New Orleans, 109f; 
Oomrawuttee, 88f; Tinnevelly, 87f; Bengal, 76f. The total sales 


| sorts from Ist June up to yesterday have exceeded 226,000 bales. 


Corrre.—At Havre, Hayti, 126f to 131f the 50 kilogs, duty paid; 
Gonaives, 135f, and in bond, 82f 50e ; Guatemala, 137f; Porto Cabello 
137f 50e ; Capitania, 126f and 127f; Mysore, 139f; Manilla, 135f; La 


Guayra, 187f and 138f; Rio, 124f to 127f, and in bond, 74f 50c to Jai; 
Santos, 128f; Malabar, 90f. These prices are Of to 7f higher thau those 
of last week. At Marseilles, Hayti, 127f 50c; Mocha, 180f. At Bor- 
deaux, Rio, not washed, 71f, in bond, and washed, 83f. 

Inpico.—At Havre, Bengal, 2f 30c the ¢ kilo 
Kurpah at established prices. 

Tattow.—At Havre, Monte Video saladeros ox, 
the 50 kilogs ; La Plata sheep, 56f 50c. 

Cocoa.—At Havre, 82f to 87f 50c the 50 kilogs. Bahia, 90f to 93E, 
Para, 120f. 

Hipes.— At Havre, Rio Grande salted saladeros ox, 70f; ditto mata- 
deros, 67f the 50 kilogs. 


g above the estimates. 


57£ to SSf 12 


Woou.—At //avre, Buenos Ayres unwashed, 165f the 100 kilogs. 

OLEAGINOUS SEEDS.—At Marsei/les, Calcutta sesame 51f the 100 
kilogs. 

Firour.—At Paris, 49f 73c the 100 kilogs, and 78f the sack of 157 
kilogs. 


Sprrtrs.—At Paris, 3-6 90 degs. 73f the heetolitre. 
[N.B.—The 50 kilogs are about 1 ewt; the hectolitre about 22 
gallons; and 25f equal £1.) 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The Board of Trade have received from the Secretary of State for 
Foreign Affairs, a copy of an Official Notification published in the S¢ 
Petersburg Journal, relative to the increase of certain Harbour Dues at 
Cronstadt. 











Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Ax, AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 12th day of July, 1871. 


ISSUE DEPARTMENT. 





£ £ 
Notes issued... .-...... 41,111,160 | Government debt...... 11,015,100 
Other securities ...... 3.84,900 
Gold coin and bullion 26,111,160 
Silver bullion ......... 


-_—_—_— —~—_ 


41,111,160 | 


41,111,160 




















1. eee 


5 al apgrd f . tips 3 
it OF exe, ca - 


# 












































Bee OT 














+ 

4ay 
ee 
. 


- J 4 ra 
a & + r: 5 
i 
hal a seni: basses an > date 


PEDA MADRID 
bg 


ae 
Coa "i 
ee ee : 


6 AnD Rie A ae CIR ct BEG St Pt 


v4 ‘ 
iti neee aee a R eet aE ghee 
P ewe 7 ‘ 


5 — 
OT Ch eS + 
~~ oe 


, 
TOs eee ee 4 

a FOLIO EEL BNET ES ~ 
- tb Pie RY ae 9 Nig ¥° MS rs 


POOR IEE PERS AMEE SN Le OD eT Cae a 


‘or 


a # , 
yn “ Ton 


¢ fle eonith vat oi 
of het « 


Fi alae tit! cgmea, stncae openlagien ange 


- oe 


CO ALOE EN ED ey ALE ELE AL AL ALD ies 


——e 


| 


| 
| 
| 


844 


BANKING DEPARTMENT. = 
£ 

Proprietors’ capital .. 14,553,000 | Government securities 15,126,557 
3,327,119 | Other securities 18,821,697 
its, in- 
chequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits 


cluding 


4,216,444 
27,956,931 


‘Seven-day and other 


540,794 


50,594,288 50,594,288 
GEO. FORBES, Chief Cashier. 
Dated the 13th July, 1871. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 
LIABILITIES. £ 
Circulation (including 

Bank post bills) 
Public deposits 
Private deposits 


£ 
Securities 
25,811,779 | Coin and bullion ...... 
4,216,444 
27,956,931 


26,917,019 


57,985,154 61,312,273 
The balance of Assets above Liabilities being 3,327,119/ as stated in 
the above account under the head REst. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
Increase. Decrease. 
£ £ 
Cireulation 315,616 
Public deposits 
Other deposits 
Government securities 


* 5,011,266 
2,964 503 ee 

- 2,360,911 
421,783 2 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending 
July 12, July 5, 


Week ending 
July 13, 


16,564,000 17,541,000 


71,916,000 
K, Deputy Inspector. 


86,871,000 120,650,000 
JOHN C. POC 
Bankers’ Clearing-house, July 13th, 1871. 
The total since the 4th of January, 1871, is 2,309,989,000/, 
compared with 2,089,465,000/ for the corresponding period 
last year, showing an increase of 220,524,000/. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 


At corresponding date> 
with the present week. | 
+. 
Circulation, including! £ é i: £ 
bank post bills 25,433,023 | 24,420,176 | 24,353,213 | 25,811,779 
3,359,776 | 3,920,192 | 5,998,213 | 4,216,444 
22,080,000 | 19,941,303 | 18,731,634 | 27,956,933 
14,614,394 | 15,722,824 | 12,402,441 | 15,126,557 
16,904,426 | 15,695,337 | 18,433,034 | 18,821,697 
13,310,175 | 10,857,423 | 12,100,503 | 16,646,034 
22,186,535 | 19,769,838 21,004,783 | 26,917,019 
Bank rate of discount...) 6 % 2% 3% | 3% 2% 
| % 94) 93} | 2h 933 
Average price of wheat! 50s Od | 66s 7d 59s Od 
| | BxchangeonPari-(shrt)) 25 35 42} 25 15 22} | 25 17} 25 25 20 30/2530 40 
|| — Amsterdam ditto...) 11 18} 19 11 173 183] 12233 11 19} 12 (11 18} 188 
— Hamburg@months)| 13 10 10} 13 93 10 iis 11d 112 13 OF 103 | 13 92 10} 
Clearing-house return... 686.934.000 | 62.369.000 71,916.000 | 96.871.000 
In 1861, there was a moderate demand in the money 
|| market, but the supply of money was scanty—the ease of the 
|, market being due to the contraction of business. President 
|| Lincoln had just sent to Congress an exceedingly warlike 
_message, which rendered the prospect of a cotton panic more 
imminent. ’ 


In 1868, the 2 per cent. period after 1866 continued. A 


July 17, 
1861. 


July 12, 
1871. 


July 15, July 14, July 13, 
1968. | 1969. 1870. 
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Swedish and Egyptian loan had been introduced—the former 
for 1,150,000/, and the latter for 11,890,000/—but the effect 
on the money market was only momentary. The Trades’ 
Union Commissioners had just ascertained in their investi 
tions that the depression in the London shipbuilding trade, 
and the transfer of the business from the Thames had been 
brought about by Trades’ Unions. 
In 1869, the Bank rate was reduced from 3} to 3 per cent. 
Renewed activity in foreign bonds, which had been one of the 
chief causes of the recent advance in the rate, was being mani- 
fested. The domestic situation in France was becoming more | 
and more alarming, in consequence of the Emperor's difficul- 
ties in making himself a mere constitutional sovereign. | 
In 1870, the Hohenzollern incident had resulted in the | 
declaration of war by France against Germany. In conse- | 
quence the panic on the Stock Exchange, which had com- | 
menced the previous week, was carried to an extreme, and 
there was a great decline in values. The first effect of this 
panic, by making it impossible to lend money on the Stock | 
Exchange, was to vause a rather full supply in the general dis- | 
count market, and the pressure which was felt the week after 
was not anticipated. | 
The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1861, a deficiency of 
6,216,332/; in 1868, an excess of 5,175,574/; in 1869, 
an excess of 4,245,966/; and in 1870, an excess of 
298,600/. In 1871, there is an excess of 9,135,234. 
Discount anpD Money Marxet.—On Thursday the Bank 
of England reduced its minimum from 2} to 2 per cent., the | 
open market rate having previously gone a point below the | 
latter figure. The move on the part of the Bank had thus 
been fully anticipated, and as the Bank account for the week | 
shows a great addition to its previously superabundant re- | 
sources, and the supply of money is accumulating in Lombard | 
street, the fall to 2 per cent. was not to be avoided, To-day 
there has been a good demand for money both at the Bank and 
in the open market, chiefly in connection with the Stock Ex- 
change settlement, though it is also noticed that the trade 
demand is good. Still the demand is not such as to make 
any impression on the rates in the face of the abundant 
supply. | 
The rate in the open market for the best short paper is 
13 3, and the rates for long-dated paper correspond. The 
joint stock banks and discount houses have reduced their 
allowances for money at call to 1 per cent., and at from 3 to 
14 days’ notice to 1} per cent. 


In consequence of the heavy settlement on the Stock Ex- 
change, the demand for money was very active ; but there 
being a full supply, the rates charged were low. The rate for 
mney at call on English Government securities is 1 per cent. 


The changes in the Bank account for the week are—an in- 
crease of 421,783/ in the bullion, a decrease of 5,011,266/ in 
the public deposits, while the private deposits have increased 
2,964,5811, and a decrease of 2,360,911/ in the private secu- 
rities. The changes are rartly incidental to the payment of 
the dividends, which has added greatly to the accumulation in 
the money market. We observe from a telegram received to- 
day that the return of the Bank of France also shows an 
accumulation of means. Among the changes are an increase 
of 280,000/ in the bullion, a diminution of the note circula- 
tion by 2,360,000/, and a diminution of the discounts by 
2,400,0002. 


We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 
Bank bills—2 and 3 mouths 
Do 4 months 
Do per cent. 
Trade b cent. 
Do 2 per cent. 
Do 6 per cent. 


per cent. 
per cent. 


Tae allowances for money at the joint stock banks and dis- 


count houses are as follow :— 
Joint Stock Banks a iitiblibanndcissessees 1 per cent. 
Discount houses at call PSCC e SESE HEE EEE E Ee 1 cent. 
Do with seven days’ notice ............ sooese 12 por cont. 
Do fourteen days’ .............. Slial aate eveoeee 12 por cont. 


; The discount quotations current in the chief continental 
cities are as follows :— 
Bank Rate, 


t. 
1871. 


Open Market, 
om Cent. 


! 
} 
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Bank Rate. Market. 
Per cent. r cent. 
1870, 1871. 1870. 1871. 
Basle ccoscccsscvecvcss O27 wie ee pe Sains 3 
Frankfort ..........+. a i anseanien — a 
Amsterdam ......... er i  seulimens _ ree 32 
Brasaels ...0.c.cceeeees na ee oe Ee 3t 
Hamburg .....e.e0ese eee eeveee tee Ceeeceese eee seeeee 3$ 
St Petersburg ...... O'% Saws ©. . edenstiee Pix sotee 6 
* Nominal. 


Tue Srock MarKets.—The upward movement in all de- 
partments, which was ia full p when we last wrote, has 
not received any material check this week, and on all sides 
there is an important advance of prices to chronicle. This is 
especially the case in English railways, which are specially 
acted upon by the remarkable prosperity of the country, and 
in the leading foreign securities, including the principal 
foreign and colonial railways. Banks and miscellaneous 
shares have also greatly improved, a noticeable feature in the 
latter department being the great advance which has occurred 
in Asphalte Paving companies’ shares, whivh have come 
greatly into favour in consequence of the successful experi- 
ments in Cheapside, Lombard street, and other City thorough- 
fares. Apart from the permanent causes of improvement to 
be found in the general prosperity of the country and the 
general abundance of money, the events of the week appear 
to have been in favour of an advance. The reduction of 
the Bank rate to 2 per cent. had a certain effect, as an official 
recognition that money was at its lowest point, and was not 
likely soon to rise in value. In the foreign market again the 
issue of the allotment letters of the French loan, giving from 
45 to 50 per cent. of the amount applied for, furnished the 
best confirmation of the reports as to the amount of the 
applications, and the immediate result was a strengthening 
of the premium, which reacted upon other securities in this 
department. In English railways a similar effect was pro- 
duced by the unexpectedly good dividend of the Brighton 
Company, which more than balanced the disappoint- 
ment occasioned by the South-Eastern dividend. There 
was also a scarcity of stock for delivery at the 
fortnightly settlement, indicating a continuous absorption of 
every description of security by investors. This latter fact 
has been very conspicuous at the close of the account to-day, 
and the absorption, we believe, has been on an unusually 
large scale. The events stated are themselves mainly due to 
the general causes of improvement which support the markets, 
and make it inevitable that a still higher level of prices will 
be reached. 


As might have been expected, the state of the markets and 
the cheapness of money are bringing out a host of new com- 
panies and applications for loans. Beyond a City of Paris 
loan for 16,000,000/, which is spoken of as imminent, there 
is no farther mention of any important foreign commitment. 


Another feature which may find a place in this introductory 
notice is the real inquiry which is beginning to be made for 
the new Funding loan of the United States. With French 5 
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Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 





CONSOLS. 


ee 





M A t. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and Jane. | | 
Saturday ......... SS DBE ceccee GB cceeee BBE nccaee 5s to 103 pm 
Monday ........... GEE. cenece OBE  .00.00 rr 5s to 10s pm 
lashes libel : CS) a enasee = eseese «653 t 108 pra i} 
Wednesday ...... ——_— a a GOR :ecesne 8s to 10s pm i 
Thursday .....0... ined cata “Ma: epeien We siaiies 63 to 10s pm 
PEERRY  weccewomee GER <nsans oat cccces, OBE cceeze 985 *...... 7stolispm || 
The following are the changes for the week, taking the || 
latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. || 
last Friday. this day. or Dec. [| 
Consols for money .....c.csscccessssessensesseres « 983; gs 934 § + 
Ditto (Aug.) acCOUML........cccseceresrseseeres OB Fe Ye — cveeeeee 934 4 + | 
Reduced 3 % See eeseeeeeeeeececeessecseeeeseeeeeees 93 é Ta seeseeces 934 2 + i ; 
DOSS, | scccsminesminiiiciumemaedal ok ae 934 + vy ; 
Bank stock, last dividend 44 % --c.cececcevcee 235 7 seereveee 237 9 + 2 
India Stock, 10 %, red. at 200 Apl. 30,1874 204 6xd ......... meee. eee os j 
Ditto 5 %, red. at par, July 5, 1880 ...... BOO Be 5 +) emegeees 10k? 0+ «(4 \ 


ExcHEeQuer Biiis.—7s to 12s prem. 


CotontaL Government Sxcurities.—The following | 


shows the changes for the week :— 


Closing Prices Closing Prices Inc. 
last Friday. tois day. or Dee. 

nln 6 Girccicatecnncsnencintioninibiicies 308: 8 20. staccne 106 7 aE Se 

RIE BS Diccineisttierecesecsimverinten scuimininen 99% 100$Xd.......0 100 1 + i} 
New Zealand 5 % Consolidated Bonds...... BOE 100 ceeceoree 100 4 + 4} +1 
New South Wales 5 % Bonds, 1888 to 1896 1014 2} xd......... ee Oe en ne 
Nova *cotia 6 % Bonds, 1875......... ihn 1004 14 xd......... ER: ade come i} 
oe Government 6 % Bond«, 1884-5 107§ 8} xc......... WORE OR. ccc: awe | 

ictoria 6 W ccerecsocstvecncnovstcacscscasocevecnseces LlL 1B —acoveceee 1114 124 + $ ii 

|. (aaa 103 4X0 ceeceeeee 108 BS cee. 000 


Forretgn GoveRNMENT Securirres.—The rise in 
department, as we have stated, has been continued this week, 
French securities receiving the largest amount of attention. 


The issue of the allotment letters on Thursday, to the extent | 


of only 45 per cent. of the amount applied for, had an | 
especially good effect, the premium closing on that day at 5% | 
3, or # higher than last Friday. The National Defence loan has | 
alsu been largely dealt in, though untii to-day the 3 per cent. | 


this 





Rentes, though firm, had not quite maintained the high prices | | 


reached last Friday. Generally in other departments, as well 
as in French securities, there has been an active Gemand, and | 
Turkish, Egyptian, Brazilian, Peruvian, and Russian were all 
higher. Spanish were also strong early in the week, but were | 
afterwards weaker, in consequence of the perversity of the | 
Cortes respecting the financia measures of the Government. | 
To-day, notwithstanding a great amount of attention given to | 
the settlement, there has been a renewed upward movement, | 
and the alterations for the week are important. The closing | 
quotations and the new French loan is 5} § pm. The rise in | 
Turkish was especially marked to-day. 
With regard to the various descriptions of French securities, | 
it is observable that the three securities dealt in—the New | 
loan, the National Defence loan, and Rentes—are by no | 
means on a level as regards the annuity receivable by the | 
investor for his investment. At present prices they would | 
pay as follows :— 


| 
Per Cent. 
to Investor. 

3 per cent Rentes, at 56 ......ceccceceeserececeeceeserevenes 54 
New 5 per cent. loan, at 88..........ceseceeceeeeeseeeeeees 5% 
National Defence, 6 per cent., at 9D .......cceeereeeeeers 615 


Thus, while Rentes pay 5} and New loan 52 per cent., the | 


per cent. securities rising rapidly to par, and a glut of money | National Defence loan pays a fraction more than 6 per cent. | 
in all the financial capitals of Europe, it is likely enough | 


that the 5 per cent. loan of the United States may after all 
have a complete success, though the financial policy of the 
Government is far trom skilful. 


EnGiish GoveRNMENT SecunRitTiEes.—The closing price 
last week was 933 } for the August account, and ,'; less for 


which this showed on the previous week, a higher price has 
since been touched. On Wednesday the closing price was 
932 j, ard although there was a fall from this high point on 
Thursday to 93,7, =%;, the market to-day was again stronger, 
and the final quotation is 93} §. 

The comparative weakness in the middle of the week appears 
to have been mainly due to realisations, and there is a strong 
Speculative account for a farther rise. It is pointed out that 
even yet the price is not so good as at corresponding periods, 
when the rate of money was lower; but there is now 
more activity in otaer departments than at the periods with 
Which comparison was made, while the competition of such 


| 


Of course the explanation is that there may be a capital rise. | 
in the two former cases, and this rise is discounted, while the | 
National Defence loan, as it is repayable at par on six 
months’ notice, can hardly go any higher. Still, fora certain 


' class of investors, the latter loan offers some temptation. The 


mon a ‘thstandi h Ayan hes | is a margin which secures the investor against a fall, so that 
ey, and notwithstanding the very considerable advance he may thus get a 6 per cent. annuity, with the comparative 


certainty of obtaining his capital when required, and the 
chance of a bonus of 1 per cent., should the French Govern- 
ment, as it probably will do, give notice of the repayment of 
the loan. 


i 


| 
| 
| 
| 
| 


| 


| 


1 
relative difference of price between it aud the other securities | | 
| 


With regard to the new Turkish loan, the Levant Herald || 
of July 6 states :— 


A hope appears to have arisen that the difficulties connected with the 


| guarantee of the new oan may be overcome, so as to admit of the | 


transaction being carried through in its integrity; but the position of | 


the Kredive being one of rebellion in all but the name, it is not easy to 
understand what grounds there are to justify any such expectation ; 


| moreover the financial situation of the Khedive is itself so desperate, 


| stocks as debenture stocks, increasing rapidly in quantity and | 


favour, is a new cause against former high prices being | 


reached. But the plethora of money, on the other hand, has 
never been greater than it is. 


eee 


rere nmr 


that even his assent to the direct application of the unpledged portion 
of the tribute to the service of the loan in question cannot create that 
degree of confidence which attended his predecessor's recognition of the 
loan of 1854. 


The correspondent of a contemporary complains of what | 
| appears to be rather an inexcusable act of sharp practice on 
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the part of the Turkish Government. The drawings for the 
| 6 per Cent., 1865, loan, which should have taken place last 
| November, did not take place till June this year ; but the cou- 
|pons on the bonds drawn due on the Ist inst. have been 
refused payment, on the ground that the bonds drawn should 
have been paid off in January. Thus bondholders, because 
faith was not kept with them at the time of drawing, are noteven 
to get the interest on the bonds during the time they have 
been overdue. The Turkish Government may perhapsjplead 
that the money has been waiting for the drawings, and that it 
was no fault of theirs the drawings did not take place ; but 
unfortunately the Turkish Government took no steps at 
the time, as it ought to have done, to deposit the money for 


' 


the benefit of the bondholders whose securities should be | 


drawn. Even in the latter case it would be judicious to pay 


the interest, as the bondholder naturally expects his interest | 


till the bond is paid off. 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices 
last Friday. 


Closing Prices Ine. 
this day. 
- 922 
23 3 pm 
94 4 
23 3} 
- 33} pm 


b 6 BOA cnne pede pentessscccccensccapanep 
> 7 %, 1806 (Rallwavs) ..ccce coscocesecs 99% 100}xd......... § 
%., 1966 (Pasa Loan).......cccce.es 85; 3 
i tto 9 %. 1867 
Mitte 7 %, 1868. 
‘rench National Defence loan 6 °% 


oe 


“> 
eo = eh 


5 % State Domain . 
to 6 % Tobacco Bonds.... 
9 %, 1870 

North German Confederation 5 %, lst iss. 
Peruvian 5 %, 1865 
Portuguese 3 
Russian 5 % 

Ditto 3 %, 
i Ditto 5 % 

Ditto 5 % 

Ditto 5 %, 1870 ... 

Ditto, Angle-Dutch, 5 % 
5 %. O.el-Vit-bsk Bonds 
tto 4 %, Nicolai Railway Bonds 
tto 56 %. Mosc OW -JATOSIAW .cccsccccccsece $4; 
itto 6 %, Charkof-Azof Bonds 
Spanish 3 %.... 

I itto & % 
Turkish 6 % 

Ditto 6 %, 1858 

Ditto 6 %, 1862 ... 

Ditto 5 %, 1865 .. 

Ditto 6 %, 1865 ... sone 

Ditto 6 % Bonds, 1869 ccorcrecesceres covccses 54; 5 


Eneuish Rartways.—The improvement in this depart- 
ment has perhaps been greater than in any other. The con- 
tangoes at the settlement were particularly light, and as there 
was a scarcity of stock generally, the permanent causes of 
improvement were unchecked. Two dividends were announced 
in the middle of the week, the South-Eastern at 22 
per cent, per annum, and the Brighton at # per cent., and 
though the former was considered somewhat disappointing the 
greatest effect was produced on the market by the Brighton 
announcement, which being considered highly favourable, gave 
/a good tone to the prospects of the half-year. Brighton has 
accordingly advanced, and a corresponding, or even greater, 
improvement has been prodyged in Great Northern, 


site 
) 
»; 


i 
J 
j 
i 


slight additions to the net revenue. Most of the other lines 
however improved, including Great Western, London and 


principal exceptions to the general upward current have 
/been South-Eastern, Chatham and Dover Preference, 
and Metropolitan District—the two former receding in sym- 
pathy upon the disappointing South-Eastern dividend, and 
the latter suffering a reaction after the speculation of the last 
few weeks, and on account of a smaller increase of traflic 
than was looked for on the opening of the Mansion House 
Station. To-day there has been a renewed improvement all 
round, owing to the unusual absorption of stock by investors, 
and the changes for the week are all but universally con- 
siderable and in the upward direction. 


to be good, several of the companies comparing with a heavy 
| week jast year. July is by comparison a slack month, and 
| August will furnish a better criterion as to the immediate 
| prospecte of an addition to the value of railway property. 


Great Northern A, and Caledonian, the latter stocks being | 
both susceptible of great improvements from comparatively 


| Great Northern 


| Great Western 


i 
/ 


' Loadon and Brighton 


| *Glasgow & Sth.-Westrn. 


i 


North-Western, North-Eastern, and Great Eastern; and the | 


There has been some movement to-day in the shares of the 
Sheffield Company, which advanced 1 per cent. in anticipation 
of the dividend, but subsequently relapsed, on a dividend of 
14 per cent. per annum being announced. The closing price 
is 55 4, or higher than yesterday's. 

Tae following shows the principal changes in the quoia- 


tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices _Ine, 


this day. or Dec, 
Caledonian 97 


Great Eastern 


ene 


Ditt, A 


_ 


Laacashire and Yorkshire 


= 


London, Chatham, and Dover. 
London and North-Western . 
Londor and South-Western 
Manchester, Sheffield, and Lincolnshire .. 
Metropolitan  ....ccerseeere seosccecssconcoccsscose 7 
Ditto District .....ccccecesrecsccveceese hocoveetss 383 
Midland. ....ccocccccncceccecsceccccoesees atonenmee oe 
North British 
North-Eastern—Consols .....++..«+ pobecoecses o 
Soutt.-Eastern 
Dito Preferred 
Ditto Deferred.......00.+e+0+ haaretndeasaneuepere t 


The quotations for the leading debenture stocxs compare 


as follows with last week :— 

Closing Prices 

last Friday. 
111 13 


oe ee ee 
Pm OP ap i i DIES RoR ee 


DD et et et et ee 


1+ 
nw 


Closing Prices Ine. 


this day. or Dee. 
Great Eastern A 5 % 


Ditto 1867 Redeemable - 10011 ° 
Great Western 5 % eoccsees §=1LZS 18bad. . 
London and Brighton 4} % ..c-....e.ee.0e e002 100 2X  cccoceres 
London, Chat., & Dover Arbitration 45% 94 6 
Metropolitan District 6 % 123 5 xd... evee 


The traflic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending July 8 to | 
794,663/, being an increase of 38,827/ on the corresponding | 
week of last year. The principal increases are—North-Eastern, | 
7,216/; Midland, 5,819/; London and North-Western, 5,467/; | 
and Lancashire and Yorkshire, 5,027/. This being the first | 
week of a new half-year in most of the companies, we do not 
state any general aggregate. The South-Eastern has now 
commenced making up its accounts to June 30 and Decem- 
ber 31, according to the general practice. The following! 
shows the details of the increase or decrease in each case :— | 
RAILWAY TRAFFIC RETURNS. 


seeeeere 


Aggregate Receipts of 
Half-yearto date. 


re 


Week's Receipts. 
Inc. or Dec. Inc. or Dec, 
on 
Correspndg. 
per. in ‘70. 
£ 


on 
Corresponding 
week in 70. 


£ 
59... 
96 ... 
8,060 ... 
5,027 ... 
285 ... 
5.467 ... 
481 .. 
2,210 ... 
1,028 ... 
418 
1,918 ... 
5,819 ... 
7,216 
826 . 
2,520 .. 
166 
>. 
1,820 ... 


Amount. Amount. 
£ 
8,71 

43,837 
42,111 
57,695 
16,807 
146,090 
81,617 
28,119 
23,431 
8,728 
3,386 
78,217 
97,188 
31,852 
947,284 
297,938 4 
1,929,213 +110,998 
700,862 + 36,918 


Bristol and Exeter 
Great Eastern 
Great Northern 
Lancashire & Yorkshire 57,695 
London, Chat., & Dover 16,807 
London & Nrth.-Western 146,090 
London &South-Western 31,617 
London and Brighton... 28,119 
Man., Shef., & Lncolnsh. 23,431 
Metropolitan 8,728 
Metropolitan District... 3,386 
Midland ..... babeeee caneta 78,217 
North-Eastern 97,158 
South-Eastern... ........ 31,852 
*Caledonian 42,772 

14,239 

86,651 
33,213 
794,663 +38,827 

* The aggregate in the case of these companies is reckoned from the 

Ist of February, i871. 


Foreten anp Corontat Rartways.—The following shows 
the changes for the week in this department :— 


Closing Prices Closing Prices 
Foreign. last Friday. 

Antwerp and Rotterdam 13$ 3 

Bahia and San Franciseo 

Be gian Eastern Junction 

Dutch-Rhenish 


95 
96 
3,060 
5,027 
285 
5,467 
481 
2,210 
1,028 
418 
1,918 
5,819 
7,216 
826 
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*Great Westero ,, 
*North Britisc....... 


FAFEFHE FHF H+ F44 1 4+44 | 


Ditto 5 % Obligations 

Lemberg-Czernowitz 

Lombardo-Venctian 142 3 
Diito 3 % Obligations 83 3 xd 

Namur and , iége guaranteed 14f pr.anm. 10 ¢ 
Ditto guaranteed 6 % Preference 

Sambre anc Meuse, 


The traffic returns of the week are on the whole considered | 


TERUG TRDIUNN ctthsnnnsbcttepesssdbcacocibeaces., quscenes 
Grand Trunk of Canada ..... dicsdeccccsesbscces 
Great Indian Peninsuia 106 + 

- 1635 17% + 


Madras 5 % “ WOR B rive 1089+ 
| American Sgcurrrres.—Almost all descriptions 


1093 103 
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principal 


week some inquiry bas been made for the New Funded loan, 
which has been quoted at 894 to 904. 

The following are the changes for the week in this depart- 
ment :— 


— Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
United States 6 % 5/20 Bonds, exchng. 4/6 92} ——c.ecccens 92% + #} 
Ditto 1865 [9sue ......seescoceeeserrercessessenes CER.D | crcenapes 92% 2 + & 
tto 1967 18°C .....cce0reaceeee advan Oe © scone 91 + § 
Ditto 5 % 10/40 Bonds, exchange 4/6 ... QO 3 = cacccscee 914 + ii 
Atlantic and Great Western Consol. Bonds 40} 3 ......... 41} + 1 
FOB ccccccosccvcsccccososvesecossscooseaseeses 23% ¢ a4 + § 
Mlinois Central Shares .,............0-ceseerceses > eee 1103 11 + 13 
Massachussetts 5 % Sterling Bon?s, 1900... 93 4 = caseeseee ee eae oes 
Panama General Mortgage 7 % Bonds,1897 81 3 se ceccecese ee kk 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 93} 4xd ......... Se. eileen 
Virginia 6 % Bonds ....cc.rcccccccccccececeresees Be tial 544 5} + 3 


Subscriptions are invited by Messrs Lippmann, Rosen- 
thal, and Co., of Amsterdam, and by Messrs Robert 
Benson and Co., of London, for 15,000,000 dols United 
States currency, or 3,000,000/ sterling, 7 per Cent. 
First Mortgage Extension Bonds of, the First Division 
of the Saint Paul and Pacific Railroad Company. The 
“ First Division,” being already the owner of two lines of 
railway through fertile parts of the State of Minnesota, is 
authorised to construct two extensions, one of 293 miles, to 
cross the Northern Pacific Railroad and terminate in Pembina 
County, on the Red River and on the British frontier, 
and the other of 35 miles, to make a junction 
with the Northern Pacific at Brainard, to which the latter 
company has already constructed a line from Duluth on Lake 
Superior, which will become an outlet for the produce to be 
carried over the present extensions. It is pointed out in the 
prospectus that the cultivated area of the State of Minnesota 
has increased from 1,900 acres in 1850 to 1,387,470 in 1868, 
and the population from 5,354 in 1856 to 470,000 in 1870. As 
anadditional security, lands lying along the extensions,amounting 
to about 2,227,000 acres, and comprising “some of what is 
known as being the best land in the State,” are mortgaged to 
the bondholders, and it is stated that the average price of the 
lands sold last year by the company was 7.68 dols per acre, at 
which price the lands mortgaged for the present bonds would 
yield upwards of 17,000,000 dols, As the lands are sold the 
bonds are to be paid off; and the bonds or coupons of the 
present issue may also be used at par in payment for lands in 
the State. The price of issue is 148/ sterling for each 
1,000 dols bond—that is, at the fixed exchange of 4s per 
dollar, and the interest will be payable, free of United States 
Federal taxes, either ia United States currency at New York, 
or in London in sterling at the same rate of exchange. 
| Allowing for discount on prepayment the bonds are estimated 
to return about 9} per cent. to the investors. The quotation 
to-day is } to 1} prem. 
| Messrs Benson and Co. have, previous to and during the 
| year 1869, issued the bonds of the St Paul and Pacific Rail- 
road (of which the First Division is new a branch) which 
| according to a telegram received last evening is now completed. 
|_ Jornt Stock Banxs.—Owing to the generally favourable 
dividends the tone of the market has ruled steady, and a far- 
' ther improvement has taken place in prices. Egypt and British 
North American have advanced 2; Land Mortgage of India 
‘Five per Cent. Debentures, 1; Anglo-Austrian, Roumania, 


Chartered Mercantile of India, }; Agra A, and London and | 


South-Western, 3. 


London and County shares have given 
way j. 


| The report of the directors of the Imperial Bank states that | 
the balance of profit for last half-year is 30,722/, leaving for | 


(dividend, after deducting working expenses and rebate on bills 
| not due, 18,7927, Out of this the directors propose a divi- 
| dend of 6 per cent. per annum, free of income tax, absorbing 
13,5007, and leaving a balance of 4,888/ to be carried over. 
he deposits of the bank are now 2,294,627/. 
TeLEGRAPHS.—There has been an active inquiry for tele- 
graph shares, and the market closed to-day with renewed 
firmness, especially for Anglo-American and Anglo-Mediter- 
ranean, which show a rise of 12 and 14 respectively. -Fal- 
mouth and Gibraltar have advanced 14; Marseilles and Algiers, 
1§5 British Australian, British India Submarine, China Sub- 
marine, }; Panama and French Cables, }; and British India 
tension, }. Telegraph Construction shares have risen 3; 


THE ECONOMIST. 


American securities have been in good demand during the 
week, and prices show a general advance. The 
fluctuations -have been in Erie shares, which advanced on 
Thursday upon a report that Mr Fisk had been shot in the 
Orange riots at New York, but relapsed again to-day on con- 
tradiction of the reports as to Mr Fisk’s death. During the 


India-rubber Works 1; and Hooper's Telegraph } on the 
week, 


Telegraph Company for the month of June received 5,0932 ; | 
the China Submarine Telegraph Company, for the 23 days ‘| 
ending the 30th of June, amounted to 3,4387; and the Great | 
Northern Telegraph Company received for the month of June | 
108,020f (4.3212), against 96,900f (3,8762) for June, 1370, | 
making the total receipts of the Great Northern Telegraph for | 
| the half-year 575,479f 
| in the same half in 1870, 


| though not much activity has been apparent. A nominal 
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TreteGrapnic Recerprs.—The British-Indian Extension | 


(23,0191), against 444,488f (17,779/) 
Mrnzs.—The market for British mines has remained firm, | 


advance of 30 has taken place in South Caradon, and of 5 in| 
Wheal Bassett. Asheton have risen 13; Great Wheal Vor, 2; | 
South Condurrow, 14; Wheal Mary Apn, 1. North Roskear | 
have farther given way 5. The most important movements | 
in the foreign markets are a rise of 4 (ex div.) in Eberhardts ; | 
1 in Cape Copper; and a decline of 4 in St John del Rey. 

The quotations of the shares of the North American (old | 
Mining Company is } to $ prem. The directors have received 
a favourable telegram from the gentleman selected to examine | 
the property. 

A prospectus is issued of the Whitehaven Iron Mines, | 
Limited. Capital, 95,000/, in 9,500 107 shares. The object | 
is to develop two extensive Hematite Iron Ore Royalties in | 
Cumberland. The area is stated to be upwards of 6,000 
acres, and to contain “veins of the rich red kidney and 
Whitehaven iron ores.” At present prices the anticipated | 
output of the mines is estimated to yield from 70,000/ to | 
100,000/ a year. 

MIScCELLANEOUS.—The changes in the quotations for mis- 
cellaneous companies have not been numerous, but are generally 
of a favourable character. The dealings to-day were not ex- | 
tensive. British Indian Tea have msen 4; East Indian Land 
Credit, Peel River Land and Mineral, Peninsular and Oriental, 
and Royal Mail Steam, 1; National Discount and North 
Metropolitan Tramways, 4; Madras Irrigation stock has given 
way }. 

The prospectuses are issued this evening of the following 
tramway companies :— 

(1) The General Tramways Company. Capital, 1,000,000/, 
in 50,000 shares of 201 each; present issue, one-ha'!f the 
shares. The object is “the purchase and acquisition 0; pri- 
vileges and concessions for tramways in populous towns of the 
United Kingdom and on the continent, for undertaking the 
construction, working, and maintenance of such tramways, 
and for disposing of the same from time to time.” The 
directors have already acquired Parliamentary powers for the 
following tramways:—From Birmingham to Handsworth, 
West Bromwich and Tipton, Aston Park, Moseley road and 
King’s Heath. Negotiations are in progress for other Bir- 
mingbam tramways, and also for tramways in Lisbon and 
Saragossa, Florence, and other places not mentioned. 

(2) The Dublin Tramways Company. Capital, 240,000/, in 
24,000 10/7 shares. The object is to work tramways 1 
Dublin and suburbs. Contracts for 17 miles of double line 
are stated to have been entered into with Messrs Fisher an 


| Parrish, at a price considerably within the authorised capital. 


<enerrescseeesteremnpemnesiguadionys og eames esse este enceeeeceeenrenmnenea COC CCCI CO 


(3) The Foynes, Listowel, and Tralee Tramway Company 
(Limerick and North Kerry Tramways). Capital, 50,000/, in 
10,000 51 shares. It is proposed to construct the tramway 
through the district of North Kerry and West Limerick, between 

| Foynes and Listowel, on the side of the mail road, commencing 
at Foynes, which is the terminus of the Limerick and Foynes 
Railway; and the Bill now before Parliament will authorise 
the use of steam locomotion. Statistics are given in the 
prospectus of the business of the district. 

A prospectus is issued of the Brazilian Sugar Refinery 
Company—capital 50,000/, in 10,000 5/ shares, comprising 
| 5,000 preference shares now offered for subscription, 600 

already appropriated, and 4,000 ordinary shares. The c 
pany is formed to construet and work a Refinery and ham 
Distillery at Aracaju, the chief port and capital of the province 
of Sergipe in Brazil. A yearly profit of 24,415/ is anticipated, 
and the Government of Sergipe guarantee 10 per cent. upon a 
capital of 20,0001, out of which it is proposed to pay 7 per 
cent. to the present preference shares. 

In the new undertakings, Val de Travers Asphalte shares 


7m- 


‘have again been in strong demand, and close at 25) to 29. | 


Anglo-Austrian Bituminous Paving shares are quoted 1} to 2 


| 
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‘premium. Anglo-Hungarian Bitumincus shares 4 to } pre- 
mium, Anglo-German Bituminous shares 2} to 3 premium, 
and Neufchatel Bituminous shares 21 to 22. Submarine 
| Cable Trust shares remain steady at } discount to 4 premium, 
Hungarian Land Credit shares j to 1} premium, Edinburgh 
| Tramway shares } to 1 premium, Lisbon Steam Tramways 1} 


to 2 premium, and Mexican Railway debentures 3 to 2 
| discount. 


Excuances.—Bills upon Amsterdam, Rotterdam, Antwerp, 
and Hamburg have been rather more in demand this week. 

BuLuion.—The fcllowing is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

| . Gold.—There is no export demand for gold, the Bank having pur- 
| chased, since our last circular, about 521,000/; while 20,000 sovereigns 
| have been withdrawn. We have received this week about 640,000/ 
from New York. The shipments are—20,000 sovereigns, per Sweden, 
| for Cape of Good Hope; 5,982/, per Douro, for Brazil ; 20,000/ in 
sovereigns and in bars, per Pera, for Cey!on and Madras. The Aus- 
| tralian steamer has reached Galle with 615,500/ in gold; this will be 
| due here in about a month. 

| Silver.—The silver market has been quiet within the last few days. 

| We quote the price 60,%d per oz standard. About 100,000/ has come 
to hand this week, chiefly from New York. We have no shipments to 

} report. ' 

Mexican dollars maintain their price. About 275,000/ has arrived, 
chiefly from New York ; these have realised the rates recently current, 
viz., 583d for the new ccinage, and 60}d for the old. The Peninsular 
and Oriental steamer Pera, on the 8th instant, took 15,170/ for Penang, 

| 23,500/ for Singapore, 34,850/ for Hong Koag, and 1,650/ for Shanghai. 

| Exchange on India for Banks’ drafts, at 60 days’ sight is 1s 10ga to 

| ls lOgd per rupee. 

| Quotations for Bullion. —Gold—Bar gold, 77s 83d to 77s 9d per oz std; 

| ditto refinable, 77s 1ld per oz std; United States gold coin, 76s 3d 

| per oz. Silver—Bar silver, fine, 5s 02,4 per oz std; ditto contain- 
| ing 5 grains gold, 5s Ofd to 5s Id per oz std, last price; Mexican 
| dollars, 4s 10gd to 5s O4a per oz, last price. 

| According to the Gazette return the import of the precious 

metals during the week ended July 12, were :—Gold, 628,557/ ; 

silver, 95,7971. The exports were:—Gold, 232,678/; silver, 

| 255,495/. 

| The sum of 144,000/ in bar gold was sent into the Bank ; 

| 9,000/ in sovereigns were received from Paris, 4,000/ in sove- 

reigns were sent to Portugal, and 5,000/ to India. 


THE ECONOMIST. 


____ COURSE OF THE EXCHANGES. © 


| Tuxspay, July 11. Fray, July 14. 


| Prices Negotiated | Prices Negotiated 
on ‘Change. 


11 18} | 
12 0} | 


11 1st | 1 
1224! 1 
12 14 | 
25 65 

25 65 
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FOREIGN RATES OF EXCHANGE ON 
Rates of Exchange on 
London. 


* date 


66 days’ sight. 


6 months’ sight. 
90 obs 


} Buenos Ayr.s........ — 


i MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, July 17. 

Pacific Steam Navigation, general, Liverpool. 

' Merehant Marine, general, City Terminus Hotel. 


——— 


[July 15, 1871. 


Turspay, July 18. 

City Bank, general, London Tavern. 
Imperial Bank, genera!, City Terminus Hotel. 

WepnespaY, July 19. 
National Discount, extraordinary general, City Terminus Hotel, 
London and Westminster Bank, special, Lothbury. 
Rhymney Iron, general, 26 St Martin’s lane. 

Tuurspay, July 20. 
London Joint Stock Bank, general,5 Princes street. 
Soutb-Eastern Railway, general, City Terminus Hotel. 
Alliance Bank, general, City Terminus Hotel. 
Ceylon, general, Palmerston buildings. 


Metropolitan Bank, general, London Tavern. 
Fray, July 21. 


African Steam Ship, special, 14 Leadenhall street. 
Peel River, Land, &c., general, 4 Moorgate street buildings, 


SETTLING DAYS. 
Ticket Days—July 27th, August 15th and 30th. 
Account Days—July 28th, August 16th and 31st. 


NOTICES AND REPORTS. 


STOCKS. 

Greek Guaranteed Loan.—The numbers of 556 bonds of the 
English guarantee, and of 564 bonds of the Russian guarantee, 
have been prblished by Messrs Rothschild Brothers, Paris, for 
redemption. 

RAILWAY COMPANIES. 

Dutch - Rhenish. — The revenue receipts for the year 
ended 30th April were 400,093/, showing an increase of 
37,9451. The working expenses for the year amounted to 
155,686/, or 38°91 per cent., against 131,591/, or 36°33 per 
cent., showing an increase of 24,095/. The net profit ap- 
plicable for dividend amounted to 188,284/, or 10,680/ less 
than the previous year. A provisional dividend of 14s 5d per 
20/ share was distributed in January last, and it is the inten- 
tion of the direction, after making the deductions 
by the statutes, to recommend a further payment o 


rescribed 
14s 11d 
_ 20/ share, and 5s 11d per share on which 8/ per share had 
n paid from the lst of November, making the total divi- 
dend for the year at the rate of 7/ 6s 8d per cent. 

Eastand West Junction Railway— Issue of 5 per cent, First Debenture 
Stock.—A sum of 318,500l, the balance of 400,000! Perpetual 
Firs t Debenture stock, has been offered at the price of 83} per 
cent-, at which price the return to the subscriber is exactly 6 
per cent. Interest is payable on the lst January and Ist July, 
at Messrs Smith, Payne, and Smiths, and three year’s interest 
is invested in Consols. The East and West Junction line will 
be 33} miles long (about seven miles being now in operation) 
extending from Towcester, near Blisworth, on the North- 
Western, to Stratford-on-Avon, on the Great Western. As 
an pereens East and West route, a large through traffic is 
looked for upon completion next year, especially in the con- 
veyance of Northamptonshire iron ore to South Wales. 

_ Illinois Central_—A cash dividend, free of tax, of 5 per cent., 
18 payable on the lst August. 

ndon, Brighton, and South Coust.—A dividend at the rate of 
} per cent. per annum has been announced ; surplus, 2,000/. 

South Austrian, Lombardo- Venetian, §c.—It is stated ‘hat the 
forthcoming dividend will be 7f 50c per share. 

South-Eastern.—The directors have notified a distribution at 
the rate of 2% ~ cent. per annum. 

St Paul and Pacific—(First division)—Issue of debenture 
bonds for 3,000,000/.—See Money Article, 


BANKS. 

Allance.—Dividend recommended at the rate of 5 per cent. 
per annum. 

Bank of New Zealand.—At the half-yearly on the 26th of 
April the report showed an available total of 82,389/ (including 
30,0001 premium on the issue of new shares, and a previous 
balance of 7,745/), and recommended the appropriation of 
30,000/ to reserve fund, 30,000/ as a dividend at the rate of 10 
yor cent. ‘ annum, and 15,000/ as a bonus of 5s per share, 
eaving 7,389/ as surplus. 

Consolidated —The half-yearly report recommends a dividend 
at the rate of 5 per cent. per annum, which will absorb 20,000/, 
and leave 3,659/ to be carried forward. An exceptional loss 
has been provided for, or a larger distribution would have 
been practicable. At the corresponding date of last year the 
dividend was at the rate of 6} per cent. per annum. 

Imperial—See Money Article. 

_ Fant Stock Bank, Halifax—The directors recommend an 
interim dividend and bonus of 15s per share (free from income 
tax), 74 per cent., for last half-year. 

Metro n.—Dividend at the rate of 5 per cent. is recom 
mended, leaving 2,270/ 4s 2d to be carried forward. 

Midland.—The report recommends an interim dividend at 
the rate of 6 per cent. per annum, the same as at the corre- 
sponding date of last year, which will absorb 4,813/, and leave 
5,142/ to be carried forward. 

[Conrixvep on Pace 851.] 
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FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STOCKS. 


SECURITIES, &c. 
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N. Y.sec. 1 Mort. 7%| 1880 
Do Bischoffsheims Certs. 


Do ccanelincieane 
Do Pennsylvania 1 Mort. 7% 1877 
Do BischoffsheimsCe. ts. i 
Do 2 Mort........000:. aseeslie 7% 1882 
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COLONIAL GOVERNMENT SECURITIES. 
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BANKS— Continued. 
Ort ; c 
Antho-| den d | fis | Closing 
ised| per Name. Z | | Prices. 
— —— —— 
ow 8% — &Shanghai 
rs rporation.| re 36 37 
aa 8 % | De lew coognessevess | 16; 224 23} 
20000, 6 % |Impcrial, Limited. 100 | 20} 20 21 
202500, 13 % |Imper'a’ Otioman ...| 20 | 10 | 11¢ 114 
6000, 8 % L[onian ........ woeeccenes 25 | 25,19 21 
6000, 8% | Do NOW cccceccooese (2/10! 7 9 
100000, ... Land MortgageBank 
| of India, Limited... 20) 4) 2% 4 
5% | D 5 % Debentures | 
1864, for 30 yrs..100 '100 | 83 86 
20000; 8 % (Lond. Bk of Mexico! | . 
& Sth. America. L.| 30 | 20 | 16} 17% 
13000} Lond. & Brazilian, L. 100 | 4 (21 2 
22000, Do N@W  ..sereseeeee 120; 4 3 4 
5000, 10 % ‘Lond. & R. Piate, L./100 | 4043 45 
40000 10 % | Do New sce... weve 25 | 10 | 10% 113 
50000, 8 % |Lond. Chart. of Aus.| 20 | 20 | 24 254 
60000 174 % London and County.) 50 | 20 | 544 55 
80000 18} % London Joint Stock.) 50 | 15 | 42 43 
22500 9 % London and Provin-| | 
| cial, Limited ...... /10| 43) 38 4 
| 80000, 10 % (Lond. ‘¢8.Francisco L 10 | 10 | 135 144 
; 26000, 4% London & 8. African) 20 | 20| 14 14 
; 10000) 3 % Lond.& 8. Western,L 100 20) 8? 9 
; 100000) 18 % |Lond.& Westminster|100 | 20 64 65 
' 16000; 6 % |Merchant, Limited..)100 | 25 | 24) 25% 
; 20000 5 % |Metropolitan, Lim...| 10 | 10 | 5% ” 
; 8040) 6 % |Midland, Limited ....100 | 20 | 20 214 
+ 300000 10 % |Nationalof Australas) 5 | 4)| 44 5 
' $0000, 5 % National of Lpool. L.) 26 | 5 | .. avs 
} 10000 20 % |NationalProv.ofEng.100 | 42 | .. os 
t 55000 20% | Do agevennquinsossmtind 20} 12 | woe ove 
f 22500) ... Do New, iss.at 10p| 20 | 9 | --- 
50000} 7 % |National ........0..-0+ 50 | 30 | we oes 
50000} 10 % |New South Wales...| 20 | 20 | 33 35 
50000' 6 % |North-Western ...... 20 | ee 
60000' 12 % |Oriental Bk. Corpor.) 25 | 25 | 43 44 
| 20000) 20 % |Provincial of Ireland|100 | 26 | 90 92 
4000' 20 % | Do New ............ 10 | 10 | ooo oe 
> 17061) 4 % |Standard of British 
S Africa, Lim.../100 | 25 | 13 15 
10000, 4% Do issued at6pm.j100 | 10; 3 4 
40000 12 % |Union of Australia...) 25 | 25 | 39} 40} 
80000 15 % |Union of London ..| 50 | 15 | 414 424 
; 
| TELEGRAPH COMPANIES. 
' | i 
sate ¢ ' | a Closing 
rise = | Paid. Name. 
lenne. = Prices. 
} CC -—-_ ‘PACES ~casaane 4 
; 1575000 Sto ck! 100 |Anglo-American, Lim....110 115 
| 4300007 Stock] 100 |Anglo-Medittrnean,Lim.. 165 170 
26000 63) «= 6} | Do BE | te > ae 
; 64000 10; 10 \British Australian, Lim | 7% «672 
} 33000 10] all [British IndianExtension.| 
i | fT rmbted cecccc-cccosccesee} § 9% 
} 120000; 10 all (British Indian Sabma-| 
t | rine, Limited ............ | 8 8 
| 42600 10 8 |China Submarine, Lim...) 73} 7% 
} 16000 10{ all |Cuba, Limited .....0...... 74.6—C«S8 
61000, 10} ali |Falmoah, Gibraltar, and| 
i Maita, Limited ......... | 10§ 10} 
+} 40000 10] all |Great Northern............ 144 16 
; 60000 10] all |Great Northern China &| 
Japan Extension ..... 113 12 
+ 17000! 25 all |[ndo-Furopean, Limited! 13 15 
} 13000 10] all | Marseilles, Algiers, and 
Malta, Limited .........) 7} 7} 
{ 12000 10) all |Mediterranean Exten-) 
‘ sion, Limited ............| 4 6 
{ 82000, 10} 2§ |Panama & South Pacific,) 
| Limited 4. ecccccscscsses eee 
a ee eae y $3 
63000, 20 | all Société Transatiautique 
d | Francais, Limited ...... 193 20 
\ 2800007 Stock) 100 [Submarine ..............000. 245 255 
on 1 all | Do Berle ..crce.ce 2 0 of 
65000 10) all |West India and Panama 
REE ; cnsaahctentinideniaass! 6 6} 
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INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta’y of 
State for india in © ounell. 


Deben. 


















° Tiausferabie by endorsement, without stump. 


Closing 
Capital.| Meme. Prices, 
|_| aaa 
237595| Bombay, Baroda, and C. India 5 % 103 105 
881700! Do do 5 % 103 105 
100000) Do do 44% | .. eve 
1292400) East Ine ian ........ccccccscosserees 5 % see 
1806300) el Seieinatetetieneeetn 5 % 108 110 
8000000 a” mame wovencesece 5 eee 
} JOOOO0e eS ae 44% 100 102 
| 440000) Do* ee ee HY 99 101 
oi jEastern Bengal ... .....cccccccce 5% 100 102 
} 1968600/Great indian Peninsula......... 5 %/100 103 
| 1074450 irix, _-utideeatemenes 5 %|102 104 
883900 | ee ree % | ses 
175500\Great Southern of India ...... 5 % 102 104 
100000, DP. «——i—isetgeeneccecnseece 44% | 2 ee 
42000] MAGTAS cceveccrereerersserenes wo one BEI] wee aoe 
BIGGOO, DO cereneneevenserseeererene ++ 5 5/103 105 
409800) DDO noccoceccvescanccenencecenccce 5 %/103 105 
20000 Oude and Rohilkund, “Limited 5 %/103 105 
180300 Scinde (Indus Flotilla) ......... Soham: om 
_ B5OO0O) VO -vnvnnenene cnerseeeeeee povee-s 44%! =. 










































































T Divi- 

Autho-| dend : | Gleciag 
rised | per Ne me. = | = | Prices. 

Issue. annum. m | 
50000 7/14/6% |All‘ ane Brit. & For. 100) |» 
10000, 4% | Do slarine .+...+00./100 | 25) + 
— 13} %|Atlas.......ccccccccvervee| 50 | 5H +e 

6 % |Argus ae ood oe 25 ose 
50000 10 % British o 
Marine, t Foreign, 20) 4| 9 9% 
20000 10 % Church of England.. 50) 2) 
5000, 5 % |Clerical, Medical, & 

General Life veeeee 100 10 one 

so0es) 20 % \Commercial Union . | 50 | 5 92 10 

40% &b\ County ....cereeeee. cores ‘100 10 eco 
sie0) 4% % (CLOWN ccccsore cvseveee| 50 | 343 -” 
60000, 8 % [Eaglevcencesvrenceen| 60 | 5 | ov 
10000' 10 % |Equity and Law. eutpen 100, 6 ove 
20000, 74 % Eng.&Scott.Law Life 50 | on 
40000, «. |English and Scottish) 

Marine, Limited...| 25 | 2 ese 
10000! 6 % FT neal: OL an 
25000, 5 % Globe Marine, Lim. | 20); 4) 42 5 

5000, 5 % Gresham Life... ......) 20| 5 ove 
20000! 5 % nee one roses 100 | 50 ove 
20000, 6 Home and Colonial) 

_ Marine, Limited... * 5| 43 653 

12000 1 pr sh. Imperial Fire ......... 100 | 25 * 
7500 10 % Imperial Life ......... 100 | 10 ove 
13453 10 % Indemnity Marine...100 | 50 que 
50000 15 % Law Fire Seer eeneeeeeeee 100 | 23 ese 
10000 44 pr s.|Law Life .....0....0000+ 100 | 10 eve 

100000 15 % ‘Lancashire pevontnouioe 20; 2 ove 
20000 % ‘Legal & General Life| 50 | > oe 
87504 40 % \Liverpool & London) 

tire and Life . --| 20| 2 coe 
49626} 6 % Do Globe (12 anns)| ane asia 
35862] 36 % |LONdON .......00se0e0e0: 95 | ia) 3 
40000). Lond, & Lancas. Fire) 25 | 3t| 
10000] 5 % |Lond. & Lancas, Life) 10 | 1 eee 
20000) 432 %|Lond. & Provin. Law| 50 | 4]. 
50000} 10 % |Lond.& Prov. Marine! 20 | 313 & 
10000} 38% % |Marine ..........se-e000%) 100 | 18 eve 
50000] 10 % |Maritime, Limited.... 10 | 2 = 
50000] eee \Mere: auts'Marine.L 10; 2} lf 
40000| 28 % |N. British & Mercan.| 50 | 63) 314 32 
40000} 50 % |Ocean Marine......... 125} &6|18 18% 
40000}... |Onental& Gl.Marine| 25 23 ove 
~~ oe a TD cccaninttengssteed eet ie eo 

6 pr sh,| Phoenix........cseeeeee | coe | oe eee 

2500! 12} %|Provident Life ...... - 10 eee 
L 200000] 80 % |Rock Life...........000 | 10, 8} 
639220/| 20 % Royal Exchange...... stkl100 see 

100000) 1 112 %|Royal Insurance...... 20) 3 oe 

1500! 72 0, |U BIOM coccopcsrccccscces 200 | 20 ° 
1 gt yA i thnen leaneensll ne | all . 
4000) 22/ pr s.| Do Life.....cccccsssee| see all ° 

100000} 10 % |Thames and rar 

Marine, Limited.. : 2; 2) 7% 7 
10000} 5 % |Thetis Marine, Lim..| 20| 5 8} 93 
40640} 20 % |Union Marine, Liver-| 

pool, Limited ......| 50 | 5 10% 10} 

5000! 37 % Universal BD wheel 100 | 10 31 
_ 60000; 10 % |Universal Marine, L} 20; 5 12 12 
GAS. 

Autho-| ¢ - Closing 
rised 3s | Paid. | Name, . 
Issue.| = Prices. 
40000) 5 ali |Bombay, Limited ......... 6 62 
10000; 6 4 | Do 60 New....ccccccce.. 53 52 
17490) 25 all |Commercial .........00.. 43 45 
20000 20 all |Continental Union ...... 125 27 
10000) 20 Jd 1 DO.GO NOW ccecccccscesess i0} 10} 
10000, 20 all Do do 7 % preference.| 25 26 

4000) 50 all |Equitable.......ccccescscssess pal «one 
4000 25 all PD cancemecsiemanensavegnts oo eee 
23406| 10 | all [European  ......cccccccccse. 1/16 16% 
12000) 10 5 DO NOW .o.ccccccssececees | 8% 8% 
120000, 10 all Gas Light and Coke, A...) 15 16 
10000) 10 all BD Bh cecccnesvevcesonionste | 62 7 
25000' 10 | 10 Do5 % pf. conv.(1stiss)| 122 13} 
20000, 10 | all Do ©, 10 % preference! 194 20 

1560000 Stck.| all (Imperial ........cc..cccccces 1176 180 
26000 10 | 10 DO.rccecececccovcccsseccceces |} 16 16} 
26000) 124 | all ee cctabevvsiicrimvenianavnsaal dit ove 

25000) 124 | 5 Do New, 1870.....0...008 | 72 8} 
56000) 50 432 |Imperial Continental ...| 65 67 
3000) 40 all |Independent ............... 68 70 
3000) 10 all einiaventsibaepuicitoiens s 
3000) 20 17 PPipcescovenecesurmessenenil 21 22 
2500001 Stck.| 100 [London  ......cccccccceseseee 174 177 
6000) 25 al Do Parliamentary 28 30 
30000) 5 all |Oriental, Limited ......... | 72 8 
30000) 6 23 RORY snus 32 4 
27000) 20 AL |PHOMIK ....ccccrccccesceeess| 35 36$ 
144000/ Stock 100 DO .ce. 1cvevecotcnccesseceenst 89 91 
360000) Stock, 40 SOOT: ond sinnevnninnsigtl 563 55 
5000) 20 GR PRG ctnccevcccscccessesncees SB OS 
34000) 20 all |Rio de Janeiro, | imited) 322 33} 
4000) 50 ail |South Metropolitan ...... 88 90 
4000) 124 | all DR ccteines o terennstnesinal 21 22 
20000) 124 23 BoD i cacesidebinnssoctiinabianiia 72 «8 
15000, 10 all |Surr y Consumers 16$ 174 
10000, 10 6 1 ee .| 10$ 114 
20000 10 all | Western, eo} 18 19 
10000, 10 | 9 Do B... -| 163 17 
10000, 10 9 DO Curcseccoee erccccess eves 164 17 
20000! 10 1 Bee Di ccscievecsicnccnnes oeei 4 4 
DOCKS 

Autho-| ¢ fz 
rised | ¢ | Closing 
Issue. | 3 | Paid! Name | Prices. 

£ | 

2065688 Stock) 100 East and West India ...... 120 122 

19347 50 | 50 Hull ...ccecesecseeeeeees eumpeneee 4 45 

5756697 Stock! 100 |London and St Katharine) 55 57 
1062500 100 all | Do Debenture Stock 4% | ian tee 
earns 100 |Milwall  ....cccccccceses soreness) 25 28 
360865 Stock! 100 Southampion ........c.00.ce00! 70 
887071 Stock) 100 Surrey Commercial ......... 94 97 











MISCELLANEOUS. 
Divi- | : 
| Name, E 
— n 
ann. | 
a ‘Anglo-Ausirian Bo Bondholders) 
Committee Certs, an Gioia tee 


'Anglo-Mexican Mint .......... 
5 % Australian Agricultural.........) 25 | 
10 % a ao Land & 


‘j 


oe 


“% Rerlin Water Works, Limited 10 
% Bolckow Vaughan, Limited...|100 
Boston City (U. 8S) 5 % 
Sterling poses cocsoncecceel ne 
1 p.sh. British American Land........ 
«. British Indian Tea, Limited... 
10 % British Ship Owners ............ 
2p.s. Canada Company ... . 


Central Arzentine Land, Lim. 











« Co. of “African Merchants, L...| 10 3 | cea ov 
«. Copper Miners of England, 

PECL. TE GW  cccccececoccceccoscee 2iah| 6 8 
5 % Credit Foncier of England, L| 5 all) 4 
8 % Credit Foncter of Mauritius,L.| 50 10 | 9% 10 
1 % Crystal Paince,......rscoscrssseees Stk. 100 | 18 20 
7% Do Preference ..... souivecsionwe Stk. 100 | 90 95 
6%  Do6% Perpetual Debentrs Stk. 100 105 110 
ww. (Darjeeling, Limitea ......... - 20} all | 10 1 
.. |Eastern Assam, Limited . cccscs| 10} 8 | ove one 
*" IE.L. Land, Crdt..& finance, L.| 50} 7| 1 2 
73% |Ebbw Vale Stl., Iron, &Coal,L., 32 | 274! 20} 214 
7 % \Egypt 7 % Viceroy Mort. Loan|100 all | 814 824 






































9 %| Do 9% Guar.by Egypt.Gov. 100 | all | 99 101 
7%| Do7% Khedive Mort. Loan|100 | all | 724 734 
Egyptian Com. & Trading, L.| > 4/13/\ woe one 
English & Austral. Copper, La 24 3! gt 
6 % \English and Foreign Credit...) 15 | 8 
% | European Com. of Danube, 4% | 
Bonds, Guaranteed ......... 100 | 10 | re ws 
5 %|Fairvairn Engineering, Lim...) 6 | 5 | 4 . 
154% Fore Sureet Warehouse, Lim, 20 | -— 22§ 23 
Foreign and Colonial Govern-) 
ment Trust 6 % Bonds .../100 | | al ‘101 108 
i AE ctenienmeiioeea 100 all 7 % 
5 % |General Credit & Discount, L| 10 | 7} 
10 % |General Steam Navigation ...| 15 | 14 2 34 
15 %|Hooper’s Telegrph. Works, L,| 10 | 7 raf 6. 
Hudson's Bay (Gov. & Com. of} 
Adven.of Eng., tradng into) 17 | all 9 
15 %(\I.dia Rubber, Gutta Percha, | | 
& Telegraph Works, Lim..| 50 | 45 | 50% I 
5 % \International Finan.Soc., Lim) 10| 5! 3 3% 
\International Land Credit, L.| 20 | 6 | ss +s 
8 % |[talian Land........cccs-ceeeseeese: 10| 5/ 5 5 
e» Italian Irriga. (Canal Cavour) 20 | all | 33 at 
6 %| Do 6 % Bonds, red. 1870 ...]100 | all | 67, 6 | 
* % ‘Land Securitie-, Limited ...... 50} 5) 1} a 
% Liebig’s Extract of Meat, Lim.| 20 | all | 16 38 
Lon. & Cnty. Land & Build.,L.) 10 | 43 s+ + 
«» |London Financial Asso. ,Lim.} 50 | 30 46 16} 
74 % Lon. General Omnibus Co., L.| Stk/100 68 67 
«+. (London & Glasgow aeons: 
| ing & Iron Shipbuilding, L.| 50 | 25 e 8 
. |London TrAMWAYB  cocrcoeeeece 10 | 10 il lt 
Sik esinciiinienaamunmmronnd 10| 6| & 7 
5 % |Madras irrigation ani Canal, 
Guar. 5 % by Indian Gov.|Stk./100 100§ i 
7} %|Mauritius Land, Credit, and) 
| Agency, Limited ......... 10 | 2| lt 2 
Merchant Shipping, Limited..} 50 | all ove 
\Millwall Iron Works, Limited} 50 | 123) - i ‘4 
5s p. s,Natal Land & Colon. Co., Lim.| 10 | all | 3 
17 %|National Discount Com., Lim.| 25 | 5 | 13 138 
10 % National S:eam Ship, Limited} 10 | al! | > a6 
Nerbudda Coal and Iron, Lim.| 1 }/74) “ ™ 
New Gellivara, Limited, A { |1, {| all |" ** 
911 DO ccccssscase ono Od) a | vee oe 
«» |New Quevrada, Limited ...... 5Biall| # q| 
10 % New Zealand Loan and Mer- | os g 
eantile Agency, Limited| 25 | 24 2% 3 | 
10 % New Zealand Trust & Loan, L} 25 | OS 65 
64% North British Australasian, L., Stk. loo 43 > 
12 %|Nrth Metropolitan Tramways 10 i= it} 1 
Ib sompidesithdoietnaeetinenes 10 | 53! 5 9 
10 ® % Otago & Southland Invest., L.| 5 | 1 ee . 1 
3 % Peel River Land & Minerai, L | Stk./100 | 38 0 | 
6 % Peninsular & Oriental Steam 50 | all 46 % | 
6 %| Do New, 1867 ssccccccscosese-e: 50} 10} 6 8 | 
6 %| Rhymney [ron.......ccece-ceseeres 50 j all | 31 ¢ 
OL TON ineeteeerscneasne | 16 | all 2, 10, 
6}% Rio de Janeiro City Improv.,L.| 25 all | 254 5 
7 % Roumanian Gov. Iron Bridg: s| 85 
Annuities 7 % Certificates/100 | all 8} 3 | 
134 % |Royal Mail Steam .......00---0+ loo | 60 | 66 ¢ 
4 % Scottish Australian Inv est., L.| Stk. i100 fisee, oe 
6% Do6 % Guaranteed Pref....|Stk.|100 | = = | 
Société Générale de l'Empire 7 
OLtOMAaN .......ccccscccverceses 20} 8 | 10 1} | 
... 8.African Mort. and Invest.,L,) 50} 6 % 18) 
8 % South Australian Land ......... oe re 
20 % Telegraph Const. & Main., Ly 12 12 jall | 31, 
Do Trust Certificates ...... ooo | “8 
6 "% Tobacco 6% Loan, guaranteed 9 9 
by Italian Goverament ...| Stk.| all | 
.. .| Do Société Anon. pour la 
ny Régie ne oan noe a 7 - ‘2 
u-t & Agency of Aust., L - 
20% | <= > pected te lac Yad all | v=» 
10 % Trust and ‘Loan Co. of Upper 
| Canada......... ee, 20} 5| 6 Ss 
10 % Union Steam Ship, Limited...| 20 | all | a 7 
7 % United Discount Cornet. a 15; 6) i i 
... |Upper Assam Tea, Limited...} 10 | all | 7 8 
46p.s.|Van Diemen’s Land ..........+ 30 | 283 a 6 
|Warrant Finance, L. and Ked.| 12 | ali 
7 %|West India & Pacific steam,L.| 25 | 20 | *" 
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Union of Australia.—A dividend at the rate of 13 
annum has been resolved upon. soot ee 
Union Bank of London.—At the half-yearly meeti 


th 
profits were stated at 121,280, maki eo 


king, with 30,1 
ward, a total of 151,406/. A dividend at the rate of 15 per 
eent. per annum, and a bonus of 23 per cent., were declared 


for the half-year, clear of income tax, leaving 31,406/ to be 
carried forward. Current and deposit accounts 12,715,453/ 


and acceptances 3,142,445/. Cash in 
and discounts 9,328,068/. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES 

Credtt Foncier of England.—A_ dividend at the rate of 8 per 
cent. per annum for the half-year is announced. 

English and Foreign Credit.—Half-year’s gross profits 6,885/, 
including 415/ oe forward. Dividend 5s 6d per share. 

General Credit and Discount.—The usual interim dividend at 
the rate of 5 per cent.1s recommended. The business continues 
to increase. 

National Discount —Including 2,139/ from the previous half- 
year, the available surplus is 73,117/. After payment of a 
dividend at the rate of 18 per cent. per annum, a balance of 
1,308/ remains. The deposits have increased to 9,570,646. 

United Discount Corporation —At the half-yearly meeting a 
dividend at the rate of $4 per cent. per annum was declared. 
6,000/ was carried to reserve, and 3,420/ was carried forward. 


ASSURANCE COMPANIES. 

Colliery Insurance, Limited—Capital, £1,000,000, in £10 
shares. First issue 50,000 shares, of which it is intended to 
call up only 5! per share. It is intended to apply the prin- 
ciple of insurance to colliery property, and the value of such 
property will, it is expected, be considerably raised in conse- 
quence. The prospectus states— 

FIELD FOR THE OPERATIONS OT THE COMPANY. 

The property in British collieries is valued at one hundred and sixty 
millions, and the coal raised adds annually to the natioual wealth more 
than thirty millions sterling. 

There are upwards of three thousand collieries, and on an average 
accidents happen to one-third annually. 

The colliers employed in the British collieries number more than 
| three hundred thousand, of whom upwards of one thousand perish 
annnally by accidents in the pits. 

But neither the property in British coal mines nor the lives of 
British colliers are at present protected under any system of insurance. 
Thames and Mersey Marine Insurance.—The directors recom- 
mend a dividend and bonus of 8s per share, making with 10s 
per share in January a dividend of 25 per cent. per annum for 
the year ended 30th June. 

Union Marine Insurance.—It is proposed to reduce the nominal 
capital from 50/ to 20/ per share. 


MISCELLANEOUS COMPANIES. 

Anglo-German Bituminous Rock Paving, Limited. — Capital, 
100,000/, in 101 shares, of which 5,000 shares are given to the 
Neuchatel Bituminous Rock Company for the monopoly. 
This new undertaking acquires the exclusive right of supply- 
ing the German Empire with Val de Travers asphalte. 

Australian Agricultural—The directors will recommend a 
dividend of 12s 6d per share at the annual meeting, making, 
with the 10s 6d paid in February last, 23s per share, against 1/ 
per share for the preceding year. 

British Shipowners—An interim dividend at the rate of 5 per 
cent. per annum has been declared. 
East London Cemetery, Limated—Capital, 30,0001, in 5! shares. 
An eligible site of 43 acres has been obtained near Plaistow 
station, and has been approved by the Government inspectors. 
It is calculated that tne undertaking will prove a profitable 
one. 

Estate Company.—Interim dividend 5 per cent. per annum. 
Fore Street Warehouse.—The report recommends a payment of 

0s per share, consisting of a dividend at the rate of 124 per 
cent. per annum, which will absorb 25,000/, and a bonus of 
3s 4d per share, or at the rate of 24 per cent. per annum, 
which will absorb 5,000/, and leave, after an appropriation of 
10,0001 to reserve (thus raised to 20,000/), the sum of 14,282/ to 
be carried forward. 
a Bay.—The directors’ report was adopted by 11,846 
| VOtes. 
| Lion Brewery.—Dividend declared at the rate of 10 per cent. 
| per annum. 
_. London and St Katharine Docks.—A dividend of 14 per cent. 
| for the half-year, free of income tax, is recommended ; surplus, 
16,063/, 


Peat and Peat Charcoal, Limited.—Capital, 20,000/, in 5/ shares. 


dand at call 5,110,847/; 


one cna mata 
nO 


brought | 
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MINING COMPANIES. 
Credit Lyonnais.—A further half-yearly dividend of 2} per 
cent. for the year 1870 is recommended. 
Everhardt and Aurora.—Dividend declared of 1/ per share. 
General Brazilian.—At the meeting the directors were autho- | 


| rised to issue 50,000 preference shares of 1/ each, bearing inte- 


| rest out of profits at the rate of 15 per cent. per annum. 


Malpaso Gold Washing, Limited.—This company has been | 

formed, with a capital of 30,000/ in shares of 1/ each, for the 

urpose of washing by the hydraulic process, as used in Cali- | 
ornia, a large deposit of auriferous gravel situated in New 

Granada, and within 12 miles of a shipping port. 

North American Gold Mining Company.—The following telegram | 
has been received by the directors from Dr Henry Degroot, who | | 
was selected to examine the property:—‘ Morgan’s report sub- | 
stantially correct. Property unexceptionable. Past yield certain 
392,000 dols; prospective yield, 650,000 dols annually. Net 
profit hzlf yield will continue 30 years. Labour now 3 dols 
per day.” Mr George Penson, Westbourne terrace, Hyde 
park, it is stated, has joined the board. The share list will 
close on Tuesday next for London, and on Wednesday for the 
country at } to ¢ prem. 

Peel River Land and Mineral Company.—The directors recom- 
mend an interim dividend of 1 per cent. free of income tax. 
They anticipate that, notwithstanding the improved prospects 
of the wool market, the profits will be less in the current than | 
in the preceding year. 

Phenix Silver-Lead and Blende Mining, Limited——The com- 
pany is to go into voluntary liquidation, with Mr F. F. Buffen 
as liquidator. | 

Pontgitaud Silver Lead,— At the annual meeting, held at Paris 
on the 8th inst., the dividend for the year 1369-70 was fixed at 
i5 francs per share. The sum of 15 francs was paid on account | | 
in June, 1870, and the balance of 30 franes will now be dis- |} 
tributed. j 

' 
; 





Che Commercial Times. i 


heen end 


Despatch of Next Mails from Next Maii | | 


Ela 
Destinations. London. Due 








fvia Southampton Aug. 5,M.July 15 


Australia ....cccc0. © sé cencecoees eeneenqueeese piesa 











; 
(via Brindisi ...... July 14, © Aug. 7 || 
(via Southampton Aug. 9, M. July 17 } 
Brazil, Buenos Ayres, and Monte Video ... ~via Liverpool ... July 19, B.July 16 i} 
(by French packet Ju'y 22, &. Aug. 5 i 
Brazil, Monte Video, a d Chili ...........s00 via Liverpool ...... July 28, B. July 27 it 
Kritish North America (except Canada) .../via Halifax ......... July 14, ¥.July 26 
Canada, by Canadian packet .....+.++-scceeses (QUEDEC) cseccoeeeees July 20, &. duly 21 i 
Ditto via United States.........ccccscercsserseseresees uacnidiiptesntes July 15, & =e i} 
Cape de Verds, by Brazil packet  .........c00 ereccesenseeseeseesenseners Aug. 9,m July 17 1} 
C.of GoodHope,Natal,Ascension,&StHelena via Southampton... July 25, E. ‘uly 2s i 
(via Southampt n July 22, M.July 15 } 
China, Ceylon, and Singapore.,...ccs.s-s-+ ~ via Brindisi ...... duly 14, &. July 24 
(by French Packet Aug. 4, ». July 30 i 
. " {via Southampton July 15, mM July 15 i} 
East Indies, Egypt, &c. ......... wevevencerapeseene «via Brindisi . a July 14. & July 17 
Falkland Islands .......ccccccccsers seusdisadatinibsnilotdgena chain tedinasenis Aug. 9, M. duly 17 t 
Gibraltar and Malta ..,..cccccccocccsecccesesesees via Southampton... July 15,™ July 15 I 
HONGUrAS .seceereeeeee gndgnceiecscocnccespentabencpes| *sP once epenscccessecsscce Aug. 5, E.overdue | 
Malta ....cccccoccocee: cosceee paanehenabehogsossciiaensae)(tucsqeeponssasenenih ses .. July 14 E. overdue | j 
Mauritius, ty French packet ......... econcesed |jvia Marseilles ...... Aug. 4, BE. July 30 j 
Newfoundland ........00 ncieiumnsigeninicingpeeamnne estatniaenainies July 14, &. July 26 
; } 
New Zealand ..cccorcoccescescccsscccccccecesersooes via San Francisco. < july 27, ©. c a 
} 
Portugal, by Brazil packet ....... eeensbanoennes via Southampton... Aug. 9,m July 17 | 
United States, by Cunard packet, via Cork.|(New York) .......-. « July 15, k. s 
Ditto by North German Lloyd packet ...|(New York) ......... « July 18, o 4 
Ditto by Cunard packet, via Cork ......... (New York) «0.00... July 1s, & ° 
Ditto by Inman's packets............+00+000 (New York) ....0.... July 20, & ue 
W.Coast of Africa, Madeira. & Canary [sland8}.++...-sesereseerserenees July 17, #.\July 27 it 
West Indies and Pacific (except Honduras) |.--.....+.+- eo sescesessee DULY 17, M.' July 29 ' j 
La Guayra and Puerto Cabello ........0.se0+)-+9* seeeeeee seeeeesereeses Avg. 4,53 ove i 
Port-au-Prince, Vera Cruz, and Tampico «|.-+.++-+sssssses encepeseces Aug. 10, £ ose | 
S«nta Martha .......... eucdies ecccccccccovecceces: cele seecccoseseososeses coors SUY 19, F.! vais 
MEXICO ccocccscoccccccccocscscccesccccpccovece.cscecese[eseconececsecsessoosescrses AUG. 2, M-iJuly 29 
Bahamas, Via New York .....csseccoseerereeeeeel* epecee sonegee chpareneeeane July 27, £.\overdue 
Bermuda, via Halifax ...... --.+.. saoiihimcdanntlael envideheentitbnccingeal July 28, BE. Jwiy 26 Se 
MAILS ARRIVED. 


Laigest DATES 

On July 10, from Inpta, Carsa, Austrrauia, &c., via Brindisi—Sydney, May 18 ' 
Brisbane, 15; Wellington, 5; Auck'and, 6; Hokitika, 8; Christchurch. 3; Inver- | 
cargill, 2; Dunedin, 11; Nelson, 6; Melbourne, 21; Geelong, 20; Queenscliff, | | 
20: Hobart Town, 18; Launceston, 19; Adelaide, 22; Perth, 23; Alsany, 27; 
Hong Kong, 26; Batavia, 27; -Calcutta, June 10; Bombay, 13; Madras, 11; 
Colombo, 12; Point de Galle, 13; Singapore, 3; Penang, 5; Aden, 25; Suez, 
July 1: Alexandria, 2. 

On July 10, from Care or Goop Hors, per Norseman—D'Uroan, May 29; Picter- |} 
maritzburg, 22; Cape Town, June 3; St Helena, 14; Funchal. July 2. 

On July 10, from NortH America, per Wisconsin—Boston, June 27; Chicago, 26; 
New York, 28; Philadelphia, 27; Hamiltoa, 26; Kingston, 27; Montreal, 26; || 
Queb-c, 24; Toronto, 26; Ottawa, 26; Bermuda, 24. ; 


| On July 10, from NortH America, per City of Baltimore—Fredericton, June 27; 


Object—to purchase the lease of peat works on the estate of | 


| Fforch Dwm, in the county of Glamorgan, and to manufacture 
| Peat charcoal according to patented processes. 
le United Service, Limited. Mr Whinney, the official liquidator, 
| 8 poy ing to the creditors a first dividend of 13s in the pound. 
estmnster Brewery—Dividend declared at the rate of 4 per 
cent. per annum. 

Witt and Williams’ Brewery, Limited—Mr C. F. Kemp has 
| appointed official liquidator. 





| 





St John, N.B, 28; Sackville, 28; Halifax, 30; Newfounuland, 24; Prince Edward 
Island, 28. 

OmJuly 12, from Norra America, per Austrian—Chicago, Jane 28; Detroit, 29; 
Portland, 30; Hamiltoa, 29; Ki gston, 30: Montreal, 30; Ottawa, 30; Toronto, 29 
Neweastle, 28 ; St John, 29; Quebec, July 1. 

On July 12. from ‘ortH AMERIcA, per Main—Boston, June 28; New Yo k, 29; |} 
Philadelphia, 28 ; Detroit, 27; San Prancise ». 22. : ' 

On July 13, from Wast Coasr or Arica, per Liberia—Sierra Leone, June 27 ; Lagos, 
14; Cape Coast Castle, 21 ; Santa Cruz, de Teneriffe, July 4; Funchal, Ma ceria, 6. 

On July 14, from SvourH America, per Copernicas—Buenos Ayres, June 9; Monte 
Video, 10 ; Rio de Janeiro, 17; Bahia, 21; Pernambaco, 23. 

On July 14, from West Inpres, per Shanuon—Antigu, Jane 27; Barbadoes, 5 
Bermuda, 23; Colon, 21; Ciudad Bolivar, 18; Curacao, 22; Demerara, 23; 
Dominica, 26; Grenada, 25; Grey Town, 16; Guadaloupe, 26; Jacin ol. 26; 
Jamaica, 25; La Guayra, 23; Martinique, 26; Montserrat, 26; Nevis, 27 ; Panama, 
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' ‘ , . Paramaribo, 21; P ico, 27; St Kitts, 27; S$ York, July 13, middli 

Lucia, 36; 8 Thomas, 29; St ‘Vincent. 25; Tobago, 23; “Tortola, 27; ‘Trinidad, 24; quoted of 20 Z ‘nen ib. dling Upland cotton was 

RE. eee | We extract the following from Messrs W. Nicol and Co,’s 
circular, dated Bombay, June 13:—During the week dealers || 

_ have been busily engaged in oo their cotton in godowns 

"and the green is now entirely cl of stocks. This occupa. 





CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quartities 









> 


PR Pf Aee Are wees 


| n Foreign. ported. | yesterday is dated 10th instant, and quotes 64d and 634 per lb 
_——$$——— hi Dholl ee 
; ewts | cwts | cwts | cwts  cwts | cwts | ewts | for spot and May-June shipment Dhollerah respectively, and 
|| WWieat sevsesneesee | so1ss oosas es.eme, regis) 16747, 3461 203% | prices bene have in wae, ae up about on an 
; », 105, . ose 1 eee | “4 & 
| Barley... a | mane orl, ‘2406 «5677 | aVerage 12 rs per candy. the advance several European | 
 — 7] 700 "peel - | | ..  , houses have been operating freely, doubtless to cover in sales | 
rs Ef ee coerce an ae | Joao fm | made at home, as the transactions show a loss when com 
Bi | t ia ve ) sos oe pisos | ae | ar ag wong aciaglin ap vote pn ; — tion 
7 } WHEAT .....000000+ ove . L -bargains been resorted in the bazaar 
a | Beer or bigg.........-. eve during the present season, po the continuous favourable news 
ee: 4) Total of corn, ex- from home has revived the evil, and already we hear of 
asi j : y 74 ’ yh dams ’ 5; . . . 
2 q|  clusive of malt _ f (2880085, 157,096 255,5201,772,441; 20080, 5987, 26047 | tt, in Dhollerah having been entered into for closi 
Fe A | Wheatmes! or fiour...| 95,212, 17,401 | 112,613, 218 497, 715 | date Ist proximo at 215 rs per candy. The effect of am 
: | Barley meal... s-  ove io mS oe ow - one | gambling (if continued) upon this market, already unduly in. | 
aS, 4| peewee om |) Lom | ..M* | fated, will be to force rates much beyond their legitimate 
i}. | Pea meal .....c.svecee: levels, and render busiaess during the monsoon impossible. 
o | ~ ae = “ ead oe Led The week’s transactions sum up to a total of 7,900 candies, of | 
ate s{| Buckwheat mealioc..) ve | ome | oe en oe ogee aan. ae wag be bie um — form | 
oe if —  — _—— | the bulk. m Tinnevelly we have a telegram dated 12th 
e. > j - ' ‘ ' ° ° = 
5 4 5 ; ¢ | Total of meal ......... | 95,917, 17,401 113,318 | 396 497 893 | instant, quoting 115 rs per candy. 
ye a Total ofown pone 1,455,952 174,487, 255,3201,9895,750 20,456 6,484 26,940 kxvorr of Corron fro. — to June ie 
m4 : : ‘ : . I eh ieee paige > 
, Bat ——yore , London... ....cereeeseceeess bales = 17,137 ........ 1,420 
bP ia oes e:, f SP.. | ed Ton ~ | Sees SACRE ccdscensacsvinoversonens INE Ncsthcese 576,802 
a. od AVERAGES OF GRAIN. A ae ; 
‘ in The following is a statement showing the quantities sold end the average price of Total, Great Britain ...... ATLAS sessseeee 570,333 
mi British Corn (Imperi:] measure), as received from the Inspectors and Officers of Channel for orders ........... PE napeuvens 10,379 
F 3 vn ae to the Act of the 27th and 28th Victoria, cap. 87, in the week I i ae a BEE scccctece 116,668 
S y 8, 1871 :— : ‘ ‘ 
f : ended July 8, 18 Quantes Sold, Average Price RII ein nicccnesencesnianied 86,326 essere . 80,282 
> Pte qrs bus! s ¢ 
s 3 Whreatecorcerrersorsenccnscnsonsonssnsssscenesoeees 81,258 1 esorserseneee 59 0 Grand total .....cseree-ee 723,282 — reeceores 735,501 
, . _ ee erececessaccesscecesseseeseeeseseseoeses — : eeecceccoccerce 7 7 Actual exports since last mail left, 72,475 bales. 
, : — Fb AE eee ene eereececccecceceeccesseeeceeeserseesee £09 D  cevececcncceree The Imperial Ottoman Bank have furnished the following 
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of British and foreign Corn and Meal, of the same binds, exported from the United 
; Kingdom. in the week ended July 8, 1871 :— 
Quanrrtizs ExportED 
: rrom Uxirep Kivepom. 

| 


Quvantitixs IMpoRTED IxTO— 


The Colonial) Total 
England Scotland Ireland. United British. and Ex- 
Kingd 






































COMPARATIVE AVERAGES OF GRAIN. 
7 The following is a statement showing the quantities sold and the averag > price of 
| British Corn (Imperial measure), as received from the Inspectors and Ufticers of 
4 | Excise, conformably to the Act of the 27th and 28th Victoria, c+p. 87, in the week 
ded July 8, 1871, and for the corresponding week in each of the years from 1871 
867 :— 
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Quantities SOLD. AVERAGE PRICES. 


A Wheat. Barley. Oats. Wheat. | Barley. | Oats. to 10%d, f.o.b. We quote :—Fair, with staple, 8fd to 9d per lb, 

— > ——q_|—_———“————-_-——_ | f.0.b. ; good fair, with staple, 94d to 9jd, ditto. Shipments 
| se sizss'1'| “ss7'7| “yoo's'| 50 0 | sh10 | 27 1 | from June 23 to June 29:—To em 1,970 bales ; to Italy, 
| 2820... 45.407 7 aa 6] 390 § | bo 7 | 3 3 25 8 “) ” oa 34— total, 2,044 bales. 

‘ | 1869....+00- , Z ‘ e following report, dated June 10, has been forwarded by 

* | en a ; — : sae 1 2 : 3) oe | Meow Fryer, Schultze, and Co., of Colombo :—During the 





| COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

| The grain trade at Mark lane to-day was dull and inanimate. 
The warmer weather has caused a great improvement in the 
| appearance of the growing crops, and business has been much 


| mand, which continued until Tuesday, when an advance of 
| fvlly 4d per lb was established. On Wednesday the tone was 


‘|| considerably quieter, and the greater part of the advance has 
| since been lost. 


in this market. Our latest telegram from Liverpool to hand 





tion, however, has not interfered much with business, a very 
fair number of transactions having taken place from day to 
day. Home accounts have been very cheering since date of 
our last report, and the apparent strength of Liverpool has 
imparted an increased degree of confidence to holders of stocks 
















report, dated Alexandria, July 1:—A _ slightly-improving 
cotton market during the week, without much business, owing 
to reduced stocks and little or no selection. News of yester- 
day’s date announcing a deficiency of 136,000 bales in Liver- 
— stock has again excited buyers, and contracts for Novem- 

er delivery have advanced, and are now equal to about 10}d 


fortnight just elapsed the weather has been continually un- 
settled, with frequent heavy squalls from the westward, sus- 
pending all shipping operations for successive days. The 
clearances outwards have consequently been few, and, as will 
be seen, the exports of coffee have at length fallen considerably 
below those at the corresponding period of last year. Their 
distribution is as under :— 














crops from Badulla and Happotella, transactions in which 
have gone rather in favour of buyers; owing to unfavourable 
weather, very little of this has been prepared for shipment. 
Parcels of native Ouvah coffee find their way in slowly, and 


3 | restricted in co uence. Prices of both English and foreign PLANTATION COFFEE. x 
aye | wheat showed a reduction of ls per quarter as compared with oq a 
: | Friday last, though English produce was somewhat firmly sit oe. os 
} : | held, ' consequence of the shortness of the supplies on offer. 7” _— oe ee ae eee eae: yoo 
oe _ Flour ruled dull, in sympathy with the wheat market, and the ha ati } 8.533 a hee 2596 
$ - | general tendency of the quotations was downwards. Maize a pie 
fi and outs were in plentiful supply, and sales could C7B2BO  <cceeceeecee 726.736 
f ' || only be effected at a reduction of Is per quarter. Barley, Native Correz. 
4 beans, and peas were nominally unaltered in value in the 1871. 1870, 
i absence of important business. This week’s imports of foreign cwts. ewts. 
Ee and colonial produce into London have amounted to 59,180 To Great Britain ............ SE : ~ dnaicenieinen 59,249 
P 5 : | —— of wheat, 2,950 barley, 48,950 oats, 1,950 beans, Foreign ports............ 22,564 — ...cccccccee 38,068 
‘ 21,990 maize, 5,630 sacks and 10,090 } Mages Feo Australia and India ... a 2,137 
jie gee and ca this morning, the wheat trade "104.787 99.454 
, and prices were ls per quarter lower on the week. . . Wirt. pevesencoste m 
: The Liverpool cotton piaieok agenel with a very active de- The business in parchment coffee has been confined to a few 
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| The following return shows the quantities of cotton um- 
| ported and exported at the various ports of the United 
| Eineion during the week ended mn uly 13, 1871:— 











have changed hands at our previous quotations. : 

The colonial produce markets have ruled dull during the 
week, and the general tendency of the quotations has bee? 
downwards. Stocks of sugar have increased, and are now only 


e?. rted. 
3 American......ssessecsseeeee bales 13,460 _........ wr ‘about 25,000 tons, less than at the corresponding period last 
+ SAINI scinesecpmnncasnbopseensene Te: 815 —_ ‘The market has consequently been inactive, and prices 
4 Beet Bethe cc ccccecccccccccccccces ST cccincune 7.995 ve given way. Large supplies of coffee have been offered at j; 
- SINE a siicsneencthinliannicepaiuls STUD scents 322 auction, and as the additional duty has checked the exports | 
} Miscellaneous .............00s00008 R067 Cu 193 to Se ee have had to submit to a decline of 2 to 28 | 
, a pen perc ice c hands to a fair extent on former 
' ip icsccsecvisiemneassustens I eins 24,005 terms. Cocoa is without alteration in value. 
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Import, Detivery, and Stock of Tea in Lonpon. 










Import. | Deliveries. Stock. 


Descriptions. 
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| COMYOU seceecserererereeceneeeereres 
Ca See eee PEEPS HEHE OHS EEE Ee 08 
a BCOTHOd ....eeeeereereererees 
Pouchong ..... oe copesvececececsoces 
Ning Yong and Oolong ......... 
Souchong and Campoi............ 
Pekoe (bik. lf.) & Hung Muey... 
Pekoe, flowery ......+0+-+0+- aqoees 
Pek0e, OTANGES ..cecereereeceeeeeees 
Pekoe, scented orange ............ 
Twa cccvececrccccesees ibeitiible 172,000 85,000 433,000 
Hyson skin ..... paembahessepeeesie 7,000 14,000 80,000 
HYSON........+++0000e iiltienenebirene oe 813,000 725,000 | 1,012,000 
Young Hyson..........+++ seccsceces 2,412,000 | 1,835,000 | 2,904,000 
Imperial .......c00ceseceeeseesseess ‘ 569,000 469,000 646,000 
Gunpowder,,......ccecseeeeeeeeeeees 2,272,000 | 2,395,000 | 2,317,000 
Sorts, dust, &C.........c0sseeree| 225,000 267,000 655,000 
TRMTAR ccocegroscccccoccece epnewdanedael 8,070,000 | 6,368,000 | 5,832,000 
Japan ......-000e saveceers maken cevees 121,000 138,000 292,000 
For exportation only............. ove eco ove 
Inland navigation ..............+++ ove eve 
TE ate oi 85,196,000 | 81,809,000 | 73,021,000 
Black ....cccccsescccsescese essseeesee] 20,772,000 | 74,838,000 | 65,629,000 
Ee  iaadisanoniaiehe eee-| 8,424,006 ' 6,971,000 ' 7,392,000 
1870. 1871. 
lbs. lbs. 
Total delivered ..........cesseeeee . 75,612,000 81,809,000 
Exported... ....... eee 15,394,000 20,240,000 
Sent coastwise ...... 21,321,000 16,449,000 
—_—— 36,715,000 36,689,000 
Home consumption from London 38,897,000 45,120,000 
Estimatep Stock of Txa in the Unirep KinGpom. 
July 1, July 1, July 1, 
1869. 1870. 1871. 
lbs. lbs. Ibs. 
London .........0004- 74,251,000 ... 83,572,000 73,021,000 
| Liverpool ......++++++ 
|All other ports—> 12,000,000 ... 7,000,000 8,000,000 
estimated at ...... 
86,251,000 ... 90,572,000 ... 81,021,000 


Statement of Rice ArwoaT from all Ports for Europe on Ist July 
1871 and 1870. 

















1871. 
To call 
Ports. Liver- |off Coast Conti- 
; London pool. for nent. Total. 
| Orders. 
tons. tons. tons. tons. tons. i 
From Calcutta ......... 10,895 2,250 os 250 | 13,395 
| INE ii iecnciios 4,280 ow 3,425 | 8115 
Rangoon ............ 318 | 12,605 | 91,883 7,260 112,066 
Anyab........... on ‘ 5,155 | 83,447 3,664 92,266 
Bassein ...... — ° : 33,067 4 33,067 
| Saigon... Pee eeeeeeree ee * 297 357 654 
a tiinteeteadl.. em : be Pes! es 
Moulmein aes : os 8,973 eae 8,973 
Java....... goceeese ool eee oe one, 995 995 
| Singapore ....... ; 
| hina See eee eee eee eee eee eee 
| Chittagong ......... 870 870 
| eee 15,493 | 20,420 1218537 | 15,951 270,401 
| 
| 1870. 
ne 
tons. tons. | tons. tons. tons. 
| From Caleutta .........) 2192} 3,807] ... | 2290| 8289 
Madras ...... seoees| 3,951 ee ee ae. Saee 
Rangoon .. ...... 4,869 | 12,049 | 80,226 | 5,506 | 102,659 
Se eitesitseel an .. | 52,684} 1,289 | 53,973 
Bassein ....... esecel ese oes 19,433 ooo | — 
DE siteicisercsdl cee : ; 654 | 65 
Bangkok ee eeeeee /: eee . 744 74 { 
Moulmein ......... “a wie ‘oe 2.583 | 2,53 
Diels seliciecnusinsts ; ng 406} 1,685 | 2,091 
Singapore ......... fa ae Ses elas 
China eee etre eeseeee - ee ope | 


—_—_—_—_ 
— 


Totals .......00004 11,012 | 15,856 | 152,749 | 15,171 | 194,788 








| 
| 
| 
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Messrs Southey, Balme, and Co., observe :—The advance in 
the value of wool established during the first week of the series | 
has been firmly maintained to the present date, and the cir- | 
cumstances which have caused this improvement appear to be | 
of such a nature as to warrant the expectation of its main- | 
tenance, at all events during the remainder of the present wool 
season. The demand from America continues on a consider- 
able scale, and has again mainly contributed to the very ex- | 
treme quotations made for greasy wool; this is explained by 
the falling off which has taken place in the American produc- 
tion consequent on the low prices prevailing there, as else- 
where, during the last few years, which have caused a diver- 
sion among farmers to more. profitable sources of investment 
of their capital. A deficiency in the home clip, which is vari- 
ously estimated under the average yield of previous years, the 
prospect of a more moderate increase in the colonial produe- 
tion than had been generally looked for, and the improving 
condition of trade, are other important elements, all contri- 
buting to strengthen the position of the wool market. We 
now quote an ones on the closing rates of May, in greasy 
Australian and New Zealand of all kinds 2d to 24d per Ib; 


ee 


middle and low class fleeces, 2d; scoured wools, 24d; in Capes | 


there is an improvement in grease wools, 14d to 2d; fleeces, 
especially bold, fully-stapled kinds, 14d to 2d; snow-whites, 
from 1s 6d to ls 94; and scoured wools ld. In the higher 
classes and fine wools of Australian production, as well as in 


the best description of snow-whites, the advance in value has | 


been comparatively slight, in many instances hardly exceeding 
2d per lb. The arrivals for the fourth series of the year, 
which will probably be held in the eariy part of September, 


amount to date to 10,017 bales Sydney, 10,773 Port Phillip, it 


| 
1 


5,140 Adelaide, 133 Swan River, 16,316 New Zealand, 10 Cape || 


—total, 42,386 bales. 
Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
May 30, observe :—During the past month the wool trade has 


had to contend with many adverse circumstances, among | 
which may be mentioned the pene of three consecutive mail || 

the 
all of which has deprived us of tonnage for 9,000 to 10,000 | 
bales, and has caused a great advance in rates by sailing | 


steamers in quarantine, and loss of the steamer Gambia, 


vessels. There is also great tightness in the money market. 


The amount absorbed by the country, whether for the Diamond | | 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


Fields or for general purposes, has been much greater than 
was expected, and the specie balances at the banks have run 
very low, and prevent their giving the necessary accommoda- 
tion to shippers. The rate of exchange has also been a great 
check to business. Although the season is now well on, there 
is not the rush that there generally is at this time of the 
year. Wagons have become very scarce, and transport has 
advanced at least 50 per cent. 


former rates. 
owing to the American demand for good grease wools. Of 
country scoured the arrivals have been moderate, prices re- 
maining about the same as last quoted. Considerable trans- 
actions have taken place in fleece-washed wools; but as the 
bulk of late arrivals have been of that description, stocks are 
accumulating. The favourable advices from England have 
had the effect of keeping prices of washed wools steady, in the 
face of high freights and discounts and scarcity of 


tity will be shipped this year for America than has been the 
case since 1864. At one time during the month there were 
ten vessels on the berth loading for the States and Canada. 
There is no change to report in wools suitable for washing. 
Annexed is Messrs Wm. Moran and Co.’s indigo report; 
dated Calcutta, June 9:—The crop advices received during 
the past week do not show any important change in the 
prospects of the season. In Eastern Bengal there has been 


off. We have not yet seen any returns from the factories that 
have commenced “ mahai” in Bhagulpore, but we hear that 
the produce is as good as it usually is at the commencement of 
manufacture. In Kishnaghur matters still promise well. 
Jessore is in want of a few hot sunny days after the late rain. 
The advices from Maldah and Moorshedebad, and Purneah 
are mostly good, but there are some complaints of the rain 
having been partial, and part of the cultivation still stands in 
need of a good fall. The same remark may be applied to Tir- 
hoot and Chumparun; from Chuprah the reports are very 
favourable. There is nothing new to report from the Benares 
provinces or the Doab. Exports of indigo from Nov. 1, 1870, 
to June 8, 1871:—To Great Britain, 16.637 chests; France, 
513; Trieste. 2,790; foreign Europe, 250; America, 2,448; 
Gulfs and Levant, 1,764—twtal, 24,402 chests. 

The annexed is dated New York, June 25 :—The plethora of 
currency, and low rates of interest for the same, have been the 
corspicuous features of the money market for many weeks, 
and all the indications poimt to continued monetary case 


Such is the scarcity of. the | 
means of transport, that we doubt if the present season’s wool | | 
will all be down before the new season commences in October. | | 
For Uitenhage scoured wools there is a good inquiry at fully | 


money. | 
In good grease wool the American buyers still sweep the || 
market, taking every bale directly it comes in. A larger quan- | 


| 
1 


too much rain, and the yield from the plant has again fallen | 


| 


| 


The stock of superior, however, is very limited, | | 


} 
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ing the summer and autumn months, unless the market 
shall be subjected to other influences than the natural laws of 
trade. General trade is quiet, as usual at this period. There 


is a moderate export movement, but domestic trade is ex- 
|tremely slow. There is rather more inquiry for currency, 


for their balances, either in loans on collateral security, or in 
discounts of notes and acceptances, The supply is so large, 
however, that rates do not vary. On call, 3 to 4 per cent; 
discount, 5 to 7 per cent. Gold is higher, under a light supply 
and good demand for duties and the purchase of exchange, 


thas enabling banks and private lenders to obtain employment 
| 
| which is also higher. 


| THE COTTON TRADE. 
LIVERPOOL.—Jouty 13, 

The cotton market was strong in the early part of the week, 
and on Monday became animated at advanced prices. On 
Tuesday the demand was less extensive, and a quiet tone has 
since prevailed, with some giving way in prices, but quotations 

‘generally are rather higher than those of Thursday last. The 
Bank rate has this day been reduced to 2 per cent. For Sea 
Island there continues a good demand, and full prices have 

‘been paid for all grades. 


re 
+ 


a 


In American the business has been 
‘considerable, and after an advance of nearly 4d per lb, prices 
‘have receded, and are now about 4d above last week’s rates. 

New York advices to the 13th instant quote middling Upland, 
| 20% cents, costing to sell in Liverpool, 103d per Ib, by steamer. 
In Brazil an extensive business was transacted during the 
early part of the week, the greater part on speculation, at fully 
td per Ib advance, but prices are now only $d to }d per lb 
above the quotations of last Thursday. Egyptian has been in 
good demand, and the current qualities are $d to 4d higher. 
For East Indian there has only been a limited inquiry, but 
| owing to the smallness of the supply, prices of the better sorts 
|! have advanced $d to jd per lb. Bengal and Scinde are un- 
changed, and the lower descriptions, particularly of the old 

| crop, are very unsaleable. 
In cotton “to arrive” the transactions were extensive in the 

(early part of the week, at advanced rates; on Monday the 

prices were—American, basis of middling, not below good 
ordinary, bales, September delivery 954; Orleans September 
|| delivery 9d; Dhollerah, fair new merchants, Cape, May-June 

‘shipment 737d; ship named 73d; Oomrawuttee, fair new 

,merchants, Cape, May shipment 7}3d per lb. Prices have 

| since given way, and the latest quotations are—American, basis 

(of middling, delivery, Savannah, not below low middling, 

August-September 9d; bales, not below good ordinary, 
September, 9}d; not below barely middling, August, 9}d; new 
crop, per steamer from New York, October shipment, 92d; 

' September-October, 93d; Bahia, basis of fair, ship named, 844d ; 

| Maceio, fair, mutual allowances, actual tare, at sea, 82d; Hin- 

| gunghat, good fairmew merchants, Cape, at sea, 8d; Broach, 
Cape, cain ginned, good fair, May sailing, 84d, 83d; April, 
83d; ship named, 8,',d; fully fair, May-June, 8d; Dhollerah, 

_ fair new merchants, Cape, ship named, 77,4; May sailing, 77d, 

74d; May-June shipment, 77,d; June sailing, 73d; Cape or 

_ Canal, May-June shipment, 7§d; Cape, fully fair, sailed, 74d; 

Oomrawuttee, fair new merchants, May-June shipment, Canal, 

i 7%d: Cape, 784; Bengal, fair new merchants, July-August 

| shipment, 63d per lb. 

1 The sales of the week, including forwarded, amount to 
; 126,980 bales, of which 38,250 are on speculation, and 7,770 
| declared for export, leaving 80,960 bales to the trade. 

_ The actual export is not deducted from the stock this week, 

' as it was not included in the stock declared on the 30th ultimo. 

JuLy 14.—The sales to-day will probably amount to about 

15,000 bales, with a strong market. 

PRICES CURRENT. 
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Fair. | Good. 
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PRICES CURRENT.—Jvty 15, 1869. 


| | Good | 


| 
Descriptions. | Ora. | Mid. | Fair.) yqjp, |Good.| Fine 
| | 


1 ee ate 
| Same Period 1963, 
| Mid. | Fair. | Good, 
jper Ib per I> per Ib per lb per Ib per Ib per Ib per Ib 

ral|ai4d altateéera 


, a d 
! 32 5 || 2 | 


———$—$—$—$——$|_ 
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| 

| 
coe =| cee fi 
oie 
125 | .. |} 
Maranhamn ons 3 | it, 133 | 15% || 
Egyptian ..........ccccese | | | 16 17 
Smyrva 113 | 
We-t India, &e......... | + 


11} 


Dhollerah .. | & 
Oomrawuttee......... ¢ 12 
Mangarole | 


Madras—Tinnevelly.... 
Western 
83 
China eco 


Exports from Jan, ] 
to July 13. 
1870. 1871. 
bales. bales. 
55946 ... 263796 
31900 .. 48295 
104793 179171 


ee 491262 


Imports from Jan. 1 
to July 13. 
1871. 
bales. 
1737286 


1870. 
bales. 
1092722 . 
361757. 
348367 


Descriptions. 
American 
Brazil, Egvpt, &c. .......+. 
East India, China, & Japan 


1802846 ... 2524632 192639 
Imports, Expoxts, Consumption, c. 
Stock, July 13 Consumption from Jan. 1 to July 13. 
1870 1971. 1870. 1871 
bales bales. bales. bales. 
5O2GLO ceececeos+ssereee 660640 1372050 cescevecsseeeee 1737850 


The above figures show :— 


An increase of quantity take for consumption Of ........0..e.00+ eccence <seeneceses 
An increase of actual exports Of .....0.ceccerserseeserserserenceeseees © sevccesesconcessocese 
An increase of stock of 


In speculation there is an increase of 157,090 bales. 
imports this week have amounted to 25,412 bales, and the| 
quantity of American cotton reported at sea for Great Britain | 
(including cable advices to July 7) is 93,000 bales, against 
70,000 bales last year. The actual exports have been 9,787 
bales. 

The following is a return showing the number of bales of 
cotton imported, exported, and forwarded inland for consump- 
tion during the month of June, 1871, and also showing the 
stock on hand on the 29th day of June, 1871, and the total 
im orts and exports of cotton during the first six months of the 
vou 


ast Lodian. 


™ 
“ 


E 
Miscellaneous. 


American, 


Brazilian. 
Egyptian. 


bales, | bales. | bales. | bales. | bales. 

Cotton imported during the 
month of June, 1871 

Cotton exportel during the 
month of June, 1871 

Cotton forwarded inland for 
consumption during the 
month of June, 1871 194,617 

Cotton forwarded from inland 
towns to ports during the 


month of June, 1871 1,256) 2) 405 4s 


183,192} 57,872} 47,009; 11,670 9,024 


39,785, 8,082) 57,793) 1,958} 3,352) 110,970 


39,049) 34,834 15,751 4,882) 289,133 


1,954 


Cotton in stork on the 29th day | | | 
of June, 1871 465,134, 140,054) 135,802 “ 42,251) 844,735 


Cotton imported during first 
Six M nths Of 1871  ........000 1,739,485, 288,563 

Cotton exported during first 
six months of 1871 . 


preg 


56,397) 2,597,304 
607,068 | 


376,592 
274,958 


136,267 


| 280,939 34,125 9,676 7,370 


LONDON.—Jvry 13. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market opened with extreme activity, both for spot and 
arrival cotton, and an advance of $d to }d per lb was obtain- 
able, but since Tuesday it has relapsed into a quiet state, and | 
quotations at the close show but little change from those 0 
last Thursday. 

Sales to arrive—3,000 bales Tinnevelly, at 74d to 73d | 
March to May sailing to June-July shipment, for good | 
fair; 4,500 bales Western Madras, at 63d to 6fd, May-June, | 
for fair old; 7d to 74d, May to July-August shipment, for 
fair new; 500 bales Coconada, at 74 to 74d, June-July ship- | 
ment to March sailing, for fair red; 150 Broach, at 73d, May | 
sailing, for fully fair; 8d for good fair; 900 bales machine-| 

inned Broach, at 84 to 8td, April-May, for fully fair, 83d 
or good fair; 2,700 bales Dhollerah, at 73d to 73d, April to 
July shipment, for fair; 7$d, June sailing, for good fair: », 
bales Oomrawuttee, at 7#d to 74d, March-April sailing to June- | 
July shipment, for fair; 200 bales Com tah, at 7d to 74d, May- 
J aieee sad ship named, for fair; 9,500 bales Boner’ 
at *,d, February to May sailing and June to Aug 
shipment, for fair; 1,050 bales iemeen, at 64d to-6’,d, April 
May sailing, for fair—total, 2,630 bales. 
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PRESENT QUOTATIONS. 











































ox eel oe sa ait ten eral 
* | r same time 
Deserigtion, to Mid. | Fair. Good Fair! Fine. | 1870. 1869. 
per Ib |per Ib ib 
7 - ud ws per . ‘per oe Ib 
Surat —Sawginned .scececesveve | ove @oee | ¢ 7@s | 8... 83 | 108 
Broach eeeeerceeeeeeeeeeeeseeseesss | cee 7 7 st a » 1 
Dholleral ..occsceeeeceeseeeseree | one 7 | jm 71¢ 2.1 wR I} 
Oomrawuttee ... | 6 GE| 7 718i. | F 103 
Mangarole...... -| & 6 | | mn Jee oe | TE | 
Comptah csecesrsereersereererere | 4 5 | TE | in ne Te a. 
Tinmevelly seocccssores | coe ave | a bo Se 10 
Northern and Western ...... | see 5} | 64 7% | a a. oe 93 
COCONAA ..eeeesrereeveereereesee | coe cee | vee = | 7 TE icc we} 8 10 
Coimbatore and Salem...... |... 52) 62 | 7 (te 7 | 98 
Bcinde....cerceseeeveeer coeeeceeeseees eee he | 5 | éh é ot ial a i i 
Bengal Pret) eeereereteceresees | coe | | i i 8 
i. cnlemimintiedace tap. tun | 1 Olen oe oe 
West India, &C. ccocccecscesssvene | cee ove 8 | 9 Ob) 9 108 | OF | 124 
BrAall...rcccrcccorcrrssesenseresececes | ovo coo | OF | @ OE| OF .. | | 128 
Smyrna and Greek ....sseeeree | vee one a nt 7H | TE wwe | | 103 
African ..ccccrrseresseree - « eee ene CB | ccc -ee 8 11 
Australian and Fiji.....c.cce0. | see 74\ 8 8 82)| 94 10 | ot | 12% 
Ditto Sea Island k nds......| 8 10 14 18 2 |23 36/16 |.. 


Tali ..sscorsssversereeneeverseererere | nee cee | 1 | 20) 24 | 27) 8018 20 
Imports and Detivertes from Jan. | to Ju'y 13, with Srocks at July 13 


















































Surat Bengal | China 
and | Madras. | — & Ran-| and | br of Total. 
| Scinde, ¥- | goon. | Japan. -— 
bales. bales. | bales. | bales. bales. bales. bales. 
(1871; +5126 | 27,358 | 29,297 | 63,068 jose 13,843 | 138,692 
a ae oe 3,227 | 28,739 T 25,648 | 15,730 ee =| 6,918 | 79,262 
1869) 648 | 118,777 17,965 | 8,278 | 145,668 
1871 3,014 | 39,430 | 27.403 $1,406 | eee «6. |-s «15,201 | 126,454 
DELIVERIES ... 187¢ 4,269 | 87,767 | 48,628 | 26,075 | .- | 5,033 | 171,772 
~ i 

7 1869} 3,329 188,149 | 36,576 | | 8979 | 937,323 
1871) 5.026 | 12,104 | 18,340 | 35,614 |... 8,973 | 80,062 

7 2 > 9ear | « > 90 7 
Brock, July 13 1870| 4,206 | 6,179 1 8,235. 7.140 f- 3,924 | 29,734 
1969| 675 | 33,753 | 15,187 | __... 4.249 | 53,364 

Corron AFLoat to Evrore on July 14. 

Liver- ©O88t, Foreign Total, Total 
London. “ for onsite a ao 
pool. orders Ports. 1871. 13870. 
From— bales. bales. bales. ales. bales. bales. 
BOMbay ...cccccccccsccesceceserseree, 10,820 292.748 | 23664 71.126 398.358 393.464 
Kurrachee ....... seubdseecocceesecees 1,065 7,251 eee ose 8.316 9,261 
Madras........0.. saceesées pesees aoseges 22.491 ee ose ose 22,491 | 11,290 
Ceylon and Tuticorin ............ 10,280 on eee ee 10,280 3,322 
STITT tosuin pideedthiusehnempenes! 4 SEE 2,486 aes 4,080 37,530 23,167 
Rangoon .....cccccceeee seecesevevevced 290 9,095 1,750 . 11,135 5,003 

| a soosees, 75,910 311,580 25,414 75,206 488,110 ese 
SU theta teieelinnmeta nee iininccaserl 26,019 355,605 10.685 | 43,198 ove 435,507 








NEW YORK.—June 238. 

The market for cotton on the spot was dull, and prices 
| generally were quoted a shade lower. It it difficult to ascribe 
| any good reason for the change, for spinners are still in the 
}|market to a moderate extent, notwithstanding the fact that 


|) they are already carrying fair stocks, and from the shorts | 
| there is some call for stock to apply on expiring contracts. | 
} 


Holders do not accept the decline with willingness, and in very 
| Many instances refuse to acknowledge it, asserting that they 
| are bid higher rates than are quoted. The general supply on 
| the market is small, and is deficient in the better grades, such 
| as are suited to the uses of American spinners. We quote as 

follows :— 


ee ee 





| Upland and New 


























Florida. Alabama. Orleans. Texas. 

| ¢ e e c c c | e c 

‘| Ordinary...... eaeeeesoees lb @.. | U@ 15} @ | 152 @ .. 
| | Good ordinary ...... 173 we | aa2 . 73 ow 1 ee 

| Low middling .. 19s awe | 194 TET Vane OE ome 

| Middling ....... 192 a. 1 ae woe | 203 20} oun 
| Good middling...... vee} 204 ta ak aie: | eee 





| For forward delivery there was a moderate business doing, 





- ady, but for the later months a decline of about }c was 
|| noticeable. The offerings generally were fair, but buyers were 
|| Indifferent for all months except July, which is regarded with 

some favour from a speculative point of view. Total receipts 
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cannot insure the accuracy or obtain the detail necessary 
by telegraph:— _ 









































Receipts since Exported since September 1 to Ship- 
Sept. 1. __- ments te 
Porta, Great | | Other Northrn,| Stock. 
1870. | 1869. Britain. | France. \Fereign. Total Ports. 
N. Orleans ...| 1333275/1115387 787091) 106642} 359470 1253203 194662 40743 
Mobile......... 390134; 300162) 245225, eve 40416, 285641 114920) 11563 
Charleston... 339200} 236554, 13506 eee 39508, 174572 167573 $956 
Savannah .... 720007; 466813 34997¢ 7502) 105433 462905 254275 10839 
Texas .......... 292470, 233570, 151032 5637) 24652) 181621 53961 5618 
New York... 242440) 127398, _ 579344 6165, 55337) 640846 ... 66000 
Fiorida ......... 12551} 21260... a | on Ta i721... 
N.Carolina.... 89770) 56815 TQ ltwe eae 70 88697 1003 
Virginia ......\ 332193) 197231 5310, awe ane 5310) 324087 1806 
Other ports...; 66729) 61570 24737 ao | Seas 41927 ann 10000 
Totalthisyear 3872821) ee 2278043 125946 642006 3045995 1200796. 205918 
Total lastyear 7 2813760 1373374; 332667, 334232 2040270 840839 206937 


—New York Commercial and Financial Chronicle. 

New Yorx, July 7.— According to Messrs Moffat, 
Davidis, and Co.’s report, the week’s receipts of cotton at all ports 
have been 19,000 bales, and since the Ist September 
3,930,000 bales. Shipments to England, 8,000 Ny to 
France, none; and to the continent, 9,000 bales; total since 
the Ist September, 3,079,000 bales. Stock at all ports, 
182,000 bales. Middling Upland, 94d, cost and freight, per 
steamer. 





MARKETS IN THE MANUFACTURING DISTRICTS. 











MANCHESTER, July 13.—Our market has remained ver 


| strong in tone during the past week, but the actual business 


transacted has been much curtailed by the great advance 
which has taken place in prices. There is now a pause in the 
upward movement in the value of cotton, but we do not 
anticipate any reaction in price of moment as the raw staple 
is in strong hands, and cheap money is an inducement to 
continue speculative operations, and so bolster up prices. The 
home trade demand for yarns has been good to supply the 
wants of manufacturers, and full rates have been paid. For 
shipment the demand is not active, but spinners nevertheless 
show great firmness. The cloth market has been quiet, bat 
makers generally are well under contract; they cannot now 
obtain, however, prices that will carry cost at present value of 
yarns, so are indifferent about selling extreme at extreme rates, 
which buyers are reluctant to pay. The market closes steady, 
but with little doing. 
COMPARATIVE STATEMENT OF THE Corton TRADE. 





Price, Corresponding week in 
Raw Corron. July 13, SERRE 
1871.  1870.| 1869. | 1868.) 1867. | 1566. 
s d sdisdisadisdisd 
Uptend; febtccseicctcncstncpnensnencesgoenss per Ib ‘ O 119) occ 1 0} 1 O8F 1 3 
Ditto, Good fair.....cccoce.ccorcersereccccoceese . aie eee aoe ove <a 
PO TE ecto ccrcttidditincinchiginccnstinenns 09 010;1 OF 01037 O117}1 4 
Ditto, wood fair.....coccoccccoccescosessochcoses| O OF | 0103, 1 1; O01 1 O81 & 
No. 40 MULE Yary, fair, 2nd quality ...... i 22;1 221 431 21 6/1 9 
No. 30 Water Twist, oe 1 13';1 B31 4';1 Bl &i1 9 
26-in, 66 reed, Printer, 29 yds, 41bs20z2 5 3 (5 6 6 1h5 9+ 6 6/38 6 
27-in, 72 reed, ditto, 5ibs2o0zs 6 6 73:8 0\|;7 6);8 #11 O 
39-in, 60 reed, G ld End Shirtings, 37} 

VATds, 8 1D3 4. OZB ..ccccccccrccccccecescesece 1 0 10 9111 9:10 9 ll 314 9 
40-in, 66 reed, ditto, citto, 8lbs120zs 10 10} 11 10313 0 12 0113 9117 9 
{)-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 0 12 7§1310)13 0 16 3 19 0 
39-in, 44 reed, Red End Long Cloth, 36 

Vards, 9 1B......cccccorce-cecccceesescesceeses 9 4 10 1411 0W 3/11 0113 0 


BRADFORD.—The wool market is exceedingly firm in tone. 
Country rates are continually hardening, and staplers are 


under the necessity of holding out for higher quotations. A 


ut prices are again irregular. For July the market was fairly | 


| at New York since September 1, 1870-71, 1,024,146 bales; total 


receipts for the same time of 1869-70, 686,307 bales. 
«Lhe following shows the receipts, exports, and stocks at 
€ principal cotton ports since the commencement of the 


cotton year :—Receipts at cotton ports since Sept. 1, 1870:— | 


New Orleans, 
339,763 ; Savannah, 717,067: Memphis, 309,748; Galveston, 
293,544; Wilmington, 89,865; Norfolk, 332,712; other ports, 
12,551—total, 3,875,698 bales, Foreign exports at Southern ports 
and New York :—New Orleans, 1,255,847 bales; Mobile, 285,641; 
Charleston, 174,572; Savannah, 462,905; Galveston, 154,004 ; 


New York, 641,951; other ports, 47,326—total, 3,052,246 bales. | 
bales ; | 


8,413; Gal- | 


ae at princi al ports:— New Orleans, 38,046 
obile, 11,865; harleston, 4,719; Savannah, 
rae 43,129; Norfolk, 1,534; New York, 66,000; Boston, 
000—total, 178,706 bales. 

Jae York, June 30.—The following is our usual table 
3 Owing the amount of cotton at all the ports from Sept. 1 to 
une 23. We do not include our telegrams to night, as we 


ee rcterigieicntniemeeiieeeee 


—_—_——_— 








1,385,707 bales; Mobile, 394,741; Charleston, | 





fair amount of business has been done in lustre wools, at stiff 
rates. All other sorts are equally firm, although the demand 
is not so large. In the yarn market there is no relaxation of 
the recent buoyancy. The late rapid rise in wool compels 
spinners to ask higher rates, and quotatiéns are again higher 
than they were last week. Not much actual change can be 
reported in the piece market. Manufacturers are exceedingly 
busy, and in many cases are issuing advanced price lists 
LeEDs.—The woollen trade of this district is undoubtedly 
more prosperous than it has been for a long time past, and 
though prices all round are very hrgh, merchants, both home 
and foreign, have accepted the situation with alacrity. The 
purchases made for France, Germany, and Canada are still 


] 


large. 





CORN. 


AMERICAN GKAIN AND FLOUR MARKETS. 
i NEW YORK.—Jone 28. 

There was only a moderate trade in Western and State flour. 
The buyers were few, with purchases sparingly made for local 
wants. There was a moderate export demand, with some 4,000 
barrels taken last evening and this morning. The market was 
easier in tone, and concessions were necessary to sell freely. 
The market closed dull, buyers holding off. The firmness of 
ocean freights and the higher prices for wheat demanded by 
holders and the unwillingness of buyers to meet theirdemands, 
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|| checked business. The sales last evening and this morning 


were 73,500 bush, at $1.48 to $1.48} for No. 2 spring; $1.58 
| for amber winter Western; $1.65 to $1.70 for white Michigan ; 
$1.48 for No. 2 for Chicago; $1.48} for No. 2 Milwaukee. The 
latter was mostly held at $1.49. The market closed quiet. The 
rt. Corn was fairly active, opening 
at 724c to 73c for good Western mixed; choice No. 1 Chicago 
| brought 734c; 714¢ for Western mixed in store, 7lc for com- 
/mon Western mixed, 76c for Western yellow, 80c to 82c for 
_ Western white, and 88c to 90c for Southern white. The sales 
_were mostly at 72} to 73c, and aggregated 112,000 bush, 
closing firm, steady. Oats scarcely so firm, but more active, 
'with sales 101,000 bush, at 65c to 66c for black to white 
| Western, 67c for white Ohio on the track, and 68c for ditto 
|| delivery. 


i — 
1 

LONDON MARKETS. 

|| STATE OF THE CORN TRADE FOR THE WEEK. 
i Mark Lane, Fripay EvENING. 

; The weather has been variable since we last wrote, but has 
| been not unfavourable to the development of the wheat plant. 
| Reports of corn having been extensively lodged in some dis- 


tricts are current, but the damage resulting from the late 


| 
The course of 
|| prices at Mark lane has been guided chiefly by the weather, 
| which suficient'y accounts for the great dulness which has 
| prevailed in the market. 
} 
| 
| 


| heavy rains appears to have been partial only. 
i} 
Neither factors nor millers have 
shown any disposition to conclude business, the for.ner 
| relying upon present shortness of supply and the latter being 
still heavily stocked with flour. The imports of foreign wheat 
however, have been heavy, and this, coupled with the generally 
|favourable harvest reports, has enabled buyers to conclude 
| bargains at a reduction of 1s per quarter on the week. English 
| wheat has been more firmly held than other qualities; and 
the decline is chiefly apparent in Russian and American 
| descriptions, which have Rosia in very plentiful supply. Flour 
has tended downwards in value, in sympathy with the price 
| of wheat. 
Trade in spring corn bas been very much restricted. Maize 
_and oats have given way fully 1s per quarter, owing to the 
liberal eee but business in barley, beans, and peas has 
| been insufficient to test prices. 
| Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 76 grain 
and seed-laden vessels have arrived at ports-of-call, viz. :— 
33 wheat, 11 maize, 9 barley, 3 rye, 3 beans, 2 millet-seed, 
1 linseed, 2 rapeseed, 6 cotton-seed, 2 valonea, and 4 sundries. 
The floating grain trade has been wanting in activity, and 
| prices have been irregular. Wheat—For the few fine cargoes 
' fully last week’s prices were obtained, but inferior sorts were 
| neglected. Maize—Old corn was in demand at fully last week’s 
| prices, but new was slow to sell. Barley—Most of the cargoes 
| offering are imperfect, and sell slowly. Rye—For a good 
| car 33s was asked. The reported sales were as follows :— 
| Wheat—19 arrived cargoes: Berdianski, 52s and 52s 6d; 
| Marianopoli, 50s; Ghirka, from Odessa, 48s 14d to 49s; ditto 
_ from Galatz, 47s; from Nicolaieff, 51s; from Nicolaieff, 48s 
| to 48s 6d; Nicop 1 Ghirka, from Odessa, 48s 6d to 49s 9d per 
492 Ibs; Danubian, from Ibrail, 41s; Wallachian, 41s ; winter, 
\from Sulina, 44s 6d; No.1 spring, from New York, 52s 6d 
|per 480 Ibs. Maize—l0 arrived cargoes: Galatz, 35s 6d; 
| Odessa, 30s; Danubian, 35s 34; mixed Philadelphia, 30s 9d 
per 492 Ibs; Danubian, from Tbrail, 28s 3d to 30s 6d; Walla- 
,chian, 30s 6d; mixed American, from Montreal, 32s 3d; old 
| mixed, from Montreal, 33s per 480 Ibs. On passage, 1 cargo 
|| Galatz, 34s 3d per 492 Ibs. Ehipped or to be shipped, 1 cargo 
|| mixed American, from Philadelphia, 30s 3d per 480 Ibs. 
| | Barley—4 arrived cargoes: Azow, 288; Nicolaieff, 26s; 
|| Tultcha, 26s 3d; Eupatoria, 28s per 400 Ibs. On passage, 
|| 1 cargo Taganrog, 26s 6d per 400 Ibs. Rye—l cargo Galatz, 
|| arrived at Amsterdam, at 27s per 480 lbs. 
| Sup spies © ay WrEK. 


qrs. 
eve 2390 nee 





Wheat. Barley. 


qrs 


Oats. Maize. Flour. 
i qr. qrs. 
|| English & Scotch 40 ... eos 
- 2050 ... + 48950 ... 21990 { 10090 bris. 


PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE. 

| Wurat—Sea of Azoff, Berdnsk., s 8 | Bar.ey (continued)— 8 
Marianopoli ......per 492 lb 52 @ 53 Danube & Odes-a...per 400 Ib 27 

Sea of Azoff, hari Fgyptian 
anti Taganreg. soft cee F. SOMOIG BD. chcccesacinantatabiniiands tie ; 

Odessa and Nicolaieff Grirka 50 651 | Beaxs— 
rd - Egyptn, Sicilian, &..pr 4801b 35-36 
51 | Lertits— 

45 Egyptian and Sicilian 
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. 8 
60 @ 63 | Oars (continued) — : 
Scotch, Hopetown and potato 23 @ 
— Amrusand Sandy ... 26 
common 


— common ......, eheenvamen 25 
Trish, 98 
Se eeccinnts Wenneig. ined $3 fa 
Keeni zig, mix 
Rostock, Wismar,&c. — 63 
Stettin and Hamburg — 58 
Dani -h avd Holstein ....00-++-++ «++ 
St Petrsbrg, Sxonska..pr496lb 52 
Common ditto 50 
Kubanka 47 
Marianopoli and Berdianski... 54 
Odessa 52 


i SSERKSKLLVS 


seeeeeneere ee eerereeeeneeerere 


Taganrog 

San Franeisco, Chilian, &c. ... 
Australian and New Zealand.. 57 
American, winter 57 


Si: 


= 
er 


Of 
10 
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Scotch, malting American, white ...per 480 Ib ... 
— distilling ove _ yellow and mixed 32 
— TING. G.....0reerereereee vee Galatz, Odessa, and Ibraila, 
Foreign, malting ose yellow 34 
—  distillin’...per 432 lb ... Trieste, Ancona, KC. ores vee 
— stout grinding FLour—Nominal tp price, 
Danube & Odessa, &c..pr 4001b 26 town-made, delivered to the 
Egyptian, SC. ..ccrscsccrecssores soe baker 
Beans—English 38 Town-made, households and 
Dutch. Hanover, and seconds, delivered to the 
French .....-.s00e0-.-per 480 Ib ... 
Egyptian and Sicilian 33 
Pe as—English, white boilrs,new ... 
English, grey, dun, and maple, 


brand 
D>», superfine to extra suprfine 27 
Do, common to fine 25 
Do, heated and sour 


English, new 
Foreign, white boilers, new ... 42 
— feeding, old ............ 39 40 
Ryre—English 36 
Foreign, new : 35 | OATMEAL— 
Oats—English, Poland & potato 28 31 Scotch, fine 


per ton £14 
— white and black 26 28 _ 


TOUNG.....ereesersee-eee £14 
COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. 

For Report or THis Day's MARKETS sex “ Postscripr.” 

Mincine Lane, Frupay Moryina. 


Svear.—There has beena very quiet market, prices occasionally 
showing some slight decline. Recent arrivals have given a better 
supply of West India, but transactions to yesterday amounted to only 
1,475 casks. Jamaica by auction 263 6d to 303 6d. Barbadoes chiefly 
bought in. 1,500 bags grainy sorts part sold; including Berbice at 
37s to 38s per cwt. Low brown sorts meet withlittle inquiry. Most of 
the Mauritius and Porto Rico by auction was boughtin. A few floating 
cargoes have sold for the United Kingdom at rather lower rates. 
Refined is dull. The general statistics of sugar have experienced little 
change. Landings last week were rather heavy; deliveries steady ané | 
the stock at the close was about 21,600 tons less than the previous season's 
atthe same date. Imports of British East India and Mauritius have 
been comparatively small. 


Mauritius.—At auction 6,155 bags partly sold at 31s 6d to 33s 6d for 
soft grainy brown and yellow. The remainder bought in at 36s 6d to 
38s 6d for fine grainy yellow and white. 


Penang.—1,485 bags partly sold. Soft grainy sold at 32s 6d to 34s 6d 
for white. Privately 1,650 baskets brown at 20s. 


Natal.—876 bags were withdrawn. 


Foreign.—By private contract 200 casks Porto Rico have sold at 
33s. 1,000 bags Manila unclayed at 21s 6d; Ilo Ilo, 248 to 25s 64; 
350 bags crystallised Guatimala at 36s 6d. At auction 280 casks were 
bought in at 33s 6d to 36s, one lot bright yellow selling at the latter 
price. 99 casks Guatimala part sold at 29s 6d to 34s. 


Floating Cargoes.—One of Havana, No. 114 at S03, one No, 12} at 
303 6d for the United Kingdom, and one West India (Trinidad) at 25s 
per cwt. 

Refined.—The market is inactive, with prices about the same as last 
week. 5,164 foreign loaves by auction sold at 43s to 43s 6d per cwt. 
Pieces are selling rather slowly. 

MOLASSES.—Sales on the spot have been limited. A cargo of 
Trinidad has sold at 1lsper cwt for the United Kingdom. 469 packages 
South Sea by auction were taken in. 

Rum.—The moderate transactions in West India have been at steady 
prices. Demerara, 1s 8$d to 1s 9d; Leewards, &c., ls 6d to ls 8d. 
250 casks Mauritius at ls 4d proof, Clean qualities of Jamaica con-| 
tinue in demand. Prices during this week have ranged from 3s 6d 
t» 4s 6d per gallon. 

Cocoa.—All descriptions are rather quiet, owing to the decrease in | 
the export demand. No further sales reported in Guayaquil. 252 
bags Bahia by auction were taken in. The sales of Trinidad on Tues- 
day were only 318 bags, which went at 67s to 87s 6d per cwt for 
ordinary to good quality, being about the former value. : 

Correr.—The demand for France has subsided, owing to the in-| 
creased duty being in operation. Large quantities of plantation Ceylon | 
have been again brought forward in the sales, viz., 2,979 casks 896 
barrels and bags, and the chief part sold at about last week's prices, 4 
few piles showing a decline Low middling to middling colory, 63s to 

| 708 ; good middling to fine bold, 71s to 843 6d; pale and grey, 60s to 
| 71s 6d. Native is quiet, but the small supply prevents any change 2 


sold 


8. Franciseo, Chitian..vr 500 1b 61 
American red winter.pr 450 lb 55 


49 | Ixp 


62 
56 


1aN Cornn—Per 480 & 492 Ib 
Galatz, Odessa, and Ibraila... 34 


American, yellow and white... 32 
Saionica hy Enos 


54 = 55 | Rre—Black Sea, &c...per 480 Ib 33 
+ | Oatrs— 


et prices. 150 bags by auction were taken in. 25 caska rather bold 

at 553. 876 cases 2,396 bags East India mostly sold: Wynaad, Coorg, 
= &c., 62s 6d to 73s 64; Mysore, including Cannon's, 82s 6d to 94s 6d. 
... | 1,592 bags Singapore partly found buyers: sound, 58s to 63s; se 
34 | damaged, in proportion. 1,639 bags Costa Rica part sold at 57s 6d to 

o9s. 434 bags Guatimala at 55s 61 to 598 6d. 145 bags Rio and 434 
“: | bags Guatimala were bought in. 62 casks 330 barrels and bags 
-1 Jamaica sold at 2s decline, from 523 6d to 57s 6d per cwt for ordinary 
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July 15, 1871.] THE ECONOMIST. 857 eter 
to fine ordinary quality. There was not any material diminution in the Jure.—There is new feature to report in this market, which | i 
export deliveries last week, but now the French demand is supplied | has ruled rather quist, end ths state of oon in the north eerie eae 
‘the clearances may be upon a somewhat smaller scale than of late. | active. Privately few sales are rted. By auction on Wednesday, | 
The stock is about 5,200 tons less than at the corresponding date in 1870. | 3,377 bales were about half sold. Low and ordinary to fair, 19/ 5s to s 
Ta.—The market is quiet, and will probably continue so until the | 25/ 103; good to fine, 25/ 15s to 27/ per ton. ee 
new season’s crop arrives. The Indian tea sales this week comprised Manta Hemp.—The market has been firm. Holders are generally | r 
4,200 packages, of which about 2,500 sold with rather better spirit, but | 48king higher prices than can now be obtained, consequently few sales ‘ 
prices for the lower grades of broken teas show fully 1d per Ib reduc- | have taken place. Business has been done in Coconada, chiefly at 20/ 
tion—the market being now well supplied with these kinds. In other | Per ton. 
| descriptions there is no material alteration, with the exception of Dar- Hipes.—At the sales of East Indian yesterday 212,300 hides, &c, 
| jeeling growths, which are most difficult to realise, unless at consider- | Chiefly sold at steady prices for all descriptions. 
ably lower rates. Privately, there is a fair business passing, the chief Luyszep.—There is a firm market. The small quantity of Calcutta 
| inquiry being for fine pekoes and broken pekoes, seed here renders prices firmer. 63s 6d has been paid. Afloat, 6ls 6d | 
Rice.—Sales on the spot have been very limited. Rangoon, 9s 6d. | “° 62s 6d; Bombay, 638 to 63s 6d; Black Sea, 61s 3d per quarter. . 
‘Three floating cargoes of Rangoon are reported, at 10s to 10s 3d, for Turrentine.—American spirits, 41s 6d; French, 40s 6d to 41s. A 
‘the continent. 600 tons Chitagong, at 8s 44d, ex quay. A small parcel PETROLEUM is firmer. American refined, ls 6d, and 4d to gd per a 
‘of Askoolie sold at 9s 10)d per cwt, ex quay. gallon more for tae last four montbs. : 5 
LarorTs and DELIVERIES of Rice to July 8, with Stocks on hand. O1s.—A cargo of olive has sold for the United Kingdom. Mytelene, 
1871. 1870. 1869. 1968. at 43/ 10s; on the spot rather more inquiry. Mogadore, 44/ to 45/. 
covsscese vencesenenscnsseseestORS ae “ — oo pone “ —= Sperm very dull. Colonial, 81/ 10s to 82 Pale seal, 33/ 10s per ton. 
GR00K ccccccseresereesnccccscccscsseneecvecee 25190 wx. 4060C ... 52470 ... 19730 Linseed oil has been in good demand, but is now rather less saleable, > 


ee eel i ec 


Brack Peprer.—The sales by private contract have been small, as 
the continental demand is now slack. 2,373 bags Singapore by auction 
were only partly sold at 544 to Gd. 170 bags Penang at 54d. No far- 
ther transactions reported for arrival. 


Wuire Perrer has been firm, but quiet. 177 bags Singapore by 
auction was partly disposed of at 93d to 9d per lb. The sales 
| privately are unimportant. 
| Oraer Spice.—Nutmegs have advanced 2d to 3d per lb, the greatest 
advance being upon small shipping sorts. These last sold at 2s dd to 
2s 6d; 84's to 85’s, 28 74d to 2s 8d. 15 cases Penang by auction at the 
former price, 4 casks Java, 1!8 to 120, 2s 2d to 2s 4d; 90's at 2s 4d. 
Mace is in better demand. Low Java kind by private contract sold at 
3s 4d. 2cases low and mouldy Penang by auction sold at 3s ld to 
3s 2d. 1,767 bags Pimento went rather dearer, from 13d to 24d. 167 
bales Ceylon. 200 bales Cinnamon, part sold. Ist sori, 283d to 3s ; 2nd, 
2s 6d to 28 10d; 3rd, 28 2d to 2s 4d; 4th, 1s 5d tols 10d; spurious and 
ordinary qualities, 6d to 1s 2d 418 chips, 23d to 54d; good bark, 24d to 
23d per lb. 849 cases Cochin ginger went irregularly at occasionally 
lower rates. Rough 40s to 46s for ordinary and part scraped, 55s to 
87s for middlingto bold. 130 barrels Jamaica: ordinary, 43s to 483; 
middling, 52s to 61s per cwt. 


Saco.—At auction 2,206 bags were only partly sold: medium grain 
at 19s to 198 6d; bold brownish at 17s 6d. The small grain sorts were 
bought in. 

Saco Fiour.—1,869 bags Borneo were taken in at 16s. 


Of 703 bags 
Singapore a few lots sold at 15s per cwt. 


The remainder being taken in 


at lds 6d. 
TaPioca.—617 bags were chiefly bought in. A fow lots Penang sold 
at 24d to 24d. 251 bags fine tapioca flour were bought in at 24 per Ib. 


SaLTPETRE.—The market is firmer, with rather more business. Sales 

on the spot. amonnting to about 3,000 bags Bengal. Refraction, 72 to 
3, 278 3d to 298, About 250 tons afloat, at 27s 6d to 28s per cwt. 
hese are rather higher prices than last quoted. 


lurorts and DELIVE R1ks of SaLtPeTReE to July 8, with Srocgs on hand. 
1871. 1870. 1869 1868 





Twnported ...ceccossecssereesst0RS 6330 «1 5710 we 5320 ... 3710 
Total delivered ..cccccccc.cocoos 6270 «cc 8210 wu 4750 ... 5400 
© co alae en 2330 |.. 4760 ... 6855 


Deliveries ane 293 tons. 
CocuivzaL.—A good demand still prevails, and the sales on Wednes- 
day went at former prices to 1d advance. Of 1,050 bags Teneriffe, a con- 
siderable portion sold: silver, 23 2d to 2s 5d; black, 2s 4d to 2s 8d; 
very fine, as high as 3s 8d. 280 bags Houduras: silver, 2s 4d to 
ane black, 28 6d to 3s. 105 bags Mexican: silver, 2s 3d; black, 
86d per lb, 
Orage Drrsatrery Goops.—Further business has been done in Ben- 
gal turmeric afloat, at 19s 6d to 198 73d. 1,587 bags by auction were 
held at the advanced price of 21s. Gambier firm. Present value on the 
spot, 16s 3d to 16s “d; ex ship, 16s 1$d. Cutch without change, and 
the demand inactive. 446 chests lac dye were bought in. 115 bales 
Bengal safflower by auction partly sold at 4/ for very low quality. 96 
bales Bombay, part sold, at 46s to 50s. A parcel of China galls 
bought in at 52s 6d per cwt. 
INpIGO.—Owing to recent purchases for export, partly for France, 
the supply of desirable shipping sorts had become much reduced, and 
the sales which commenced on Monday offered rather «n indifferent 
assortment. The total printed was 9,J48 cneste. Mi ddling to good 
Bengal went 2a to 6d over May rates; ordinary without material 
. - Low descriptions of Oude were cheaper. Parcels in second 
hands were generally neglected. Kurpabs went 2d to 4d higher, excepting 
low and ordinary, which were about the same as in the previous sales. 
Dry leaf Madras went very irregularly, and latterly at some reduction. 
Holders had to withdraw numerous parcels, and of 7,600 chests passed 
to yesterday Thursday) only 3,372 chests sold. 

SHELLAC.— rivately sales of fine orange have been effected at 
6117s 6d. 410 chests by auction partly sold at full prices, including DC 
asabove. Native oranges, 6/ 2s 6d to 6/ 5s; fine garnet, 5/ 15s; 
button, 4/ 7s 6d to 7/ per cwt. . 

‘ALS.—The advance recently quoted is generally maintained, and 
the markets have been steady. A good demand prevails for copper. 
English is 2/ dearer for other kinds; prices have an improving 
tendency. Chili, &c., bars, 67/ to 68/, and the supply is expected to de- 
Crease. The last sales of Walaroo were at 76/to 76/103. For Scotch 
Pig iron the demand has been good. The last sales were at 58s to 
a 3a cash. No change in the other iron markets. Spelter con- 
ae firm. A sale of Silesian is reported at 18/ 7s 6d per ton. A con- 
‘can quantity of foreign tin has changed hands. Straits, 132/ to 

; afloat, 132/ 10s to 133/. Banca quoted 134/ to 135/ per ton. 
© market is now rather quiet. Lead quiet. Spanish soft, 17/ 10s to 
17/ 12s 6a per ton. 


——— 
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33/ on the spot, 32/ 10s last four months. Rape closes firmer English 
brown, 42/ 5s in all positions. Refined, 44/ to 44/103. English, 46/ to 
474 Ceylon cocoa-nut dull, at 39/ 10s to 40. “Cochin, scarce and 


per ton. 


TaLLow.—Prices of foreign have been tolerably steady during the 
greater part of the week, although there is not any diminution in the 
supply of Australian, &c. (to-day’s sales comprising about 2.300 casks), 
and the deliveries continue good. Petersburg new, 448 to 44s 3d: Oct. 
to Dec., 463 per cwt. The home deliveries show a consideratle increase 
upon last year’s. Stock in the kingdom on the 30:h June 82,000,000 lbs, 
against 92,000,000 in 1870. 

PaRTICULAks OF TA! LOow—Monday, July 10. 1871. 





1868. 1869. 1870. 1871. 

casks. casks. casks. asks 

Stock this day ........cccecseres 19,441 ... 26,681 .. 36,013 ... 28,295 
Delivery last week............ 16a (i !.!€CUS ke Ck. COU 
Ditto Ist June............006 7,162 - 11161 .. LLO74 ... 10,555 
Arrivals last week ............ oan. wi 2 =) Oe ve Eee 
Ditto since lst Ju e ...... 5,358 ... 77.255 \... 14,8387 ... 10.145 
Pryéep-ef TMiscccecnsccsteniene 43.64 ... 4593@ ... 4580d ... 43d 
Prise 08 80GID: cnccccccscencsees 4339d ... 46894 ... 4403d ... 459 0d 

POSTSCRIPT. Fray EVENING 


Sucar.—The market was quiet to-day. Sales of West India 340 


casks, making 1,815 casks for the week. The Barbadoes and grainy | 


West India by auction realised about previous rates. 
part sold at 24s to 28s 6d for brown. 
common Madras Jaggery sold at 19a. 
a near port, 12} to 13, at 3le 3d per cwt. 

Corres.—Of 13,693 bags Costa Rica of the new crop the greater 
part sold at prices ranging from 57s 6d to 75s 6d. 1,488 cases 155 
bags East {ndia, and 434 casks 273 barrels and bags plantation Ceylon 
went at about previous quotations. 628 bags Guatimala at 55s to 59s 
per cwt. 

Rice anD Spice.—No change. 


1,574 bags Natal, 
By private contract 1,300 bags 


Inpico.—The sales proceeded to-day, and will conclude early next | 


week. 


A floating cargo of Havana for 


- nominal, at 50/ to 51/. There i: more inquiry for palm, at 33/ to 37/ 108 | 


SaLTPETRE.—Some business reported to-day at 27s 6d per cwt for | 


low to middling Bengal. 


O1.—279 casks Ceylon cocoa-nut by auction wore chiefly taken in. | 


A few lots sold at 39/ 10s. 
per cwt. 

TaLLow.—The public sales went at barely last week's rates. 
casks Australian chiefly sold—Beef, 37s to 43s 3d ; good to fine mutton 
42s 6d to 433 9d. Of 190 casks South American, a portion sola at 42s 
to 433 per ewt for mutton. 





ADDITIONAL NOTICES. 


190 casks Sydney sold at 328 to 41s 3d | 


2.048 | 


Topacco.—The market for North American tobacco continues in a | 


very inanimate state. Buyers appear disinclined to operate to any lar ge 
extent. Prices for fine old descriptions are firm, the stock of which 
however is very small. 

LEATHER.—Since our report of last week the leather market has 
shown no change, the general firmness continues for almost all articles. 

Merats.—The business of the week has been satisfactory. Copper 
has been in steady demand. Tin has fluctuated. somewhat, but closes 
very strong, and a good deal changing hands. Iron is well maint«in-d. 
Lead is quiet. Spelter is firm without much inquiry. Tin plates are 
in active demand. 





METROPOLITAN CATTLE MARKET. 

Monpay, July 16.—The total imports of foreign stock into London 
last week amounted to 17,359 head. In the corresponding week in 
1870, we received 15,027; in 1869, 10,617; in 1868, 16,191 ; and in 1567, 
10,476 head. 

The cattle trade has been without feature of importance to-day. The 
supply of English beasts has been less than the average as regards 
number, and the quality has been indifferent. Foreign stock has been 
poorly represented. For all qualities the demand has been inactive 
but prices have been steady. The best Scots and crosses have sold at 
5s 10d to 63 per 8Ibs. There has been a fair supp!y of sheep in the 
pens.” The demand has been to. a moderate extent, but prices have 
ruled firm. The best Downs and half-breds have been disposed of ut 
from 63 4d to 6s Gd per 8lbs. Lambs have been steady at from 6s 6d 
to 7s 8d per 8lbs. Calves have been disposed of at about late rates. 
Pigs have »old en former terms. 

Surrpiizs ow Save. 







July 10, 1971. 
Dinner saninivnichadeiniibinphesnstitmmntaivia 2,470 
Seep and lam ys ...... eos 36,790 
Call¥rS...... sccccosseses 0 00- ceccee 482 
PiIgS..c-cccoccscccccccccesccccesocccossocecsesoese 210 
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METROPOLITAN MEAT MARKE7. 
Per 8 |bs by the carcase. 





sad s d sd sd 
} Inferior beef 22... ..sceseee 3 8to 4 4] Inferior mutton .......0..0.. 3 4to 4 8 
j Middling ditto ........... we 4 6 410! Middling ditto..........0000008 5 0 6 0 
< Prime large ditts ceeecencese- 4 10 5 2 Prime ditto eee ees ceteeeeeeenees 6 0 6 4 
§ Prime emall ditto ....cc..... 5 2 5 6 | Large POrk sev cccsesservrseeee 3 4 4 0 
i 5 UNL enteineineensttesscteanennemne SS io me) i | ores SS ee 
i Lamb, 6s 8d to 7s 4d. 

HOP MARKET. 


Boroveu, Friday, July 14.—Very little animation has been observable 
| in this market, and prices have ruled firm, owing to the unfavourable 














[July 15, 1871. 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles 
weeks enJing July 8. 1871, showing the Stock on July s 
the corresponding period of 1870. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consamption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 





in the 27 
compared with 

















































_ accounts from the plantations. Mid and East Kents, 56s to 147s; Weald ieee IMPORTED. Exrorrep. | Home Coysumr. Stock, 
i of Kent, 56s to 90s; Sussex, 50s to 80s; Farnham and country, 75s to weneting. “qs70 | 1871 1870 | 1871 1870 | 1871 os 
‘| 112s; and olds, 20s to 35s per ewt.  iperilynstegieit lahat idinsneiemdaiegtiiin st dilpiiataaittildl 
i tons | tons _, i = tons | tons tons | tons 
West India.| 52314) 58515| 344 | 29366 | 42518 | 31978 | 2919 
POTATO er Th Mauritius ...{| 11234 4497 con - nd 4144 5590 a: 
‘|| Boroven anp Sprratrrevps, Friday, July 14.—The supplies have | Bengal& Pg, 2417! 1173 2 296 823 | 5235) 4784/2143 
' been good. There has been a fair demand, on former terms. Flukes, | Madras ......, 2779, 1443 178 128 | 4382 | 6626) 6858 | 3055 
old, 50s to 88s; regents, 50s to 60s ; rocks, 40s to 55s perton; kidneys, Total B.P. 68744 | 65628 1426 1620| 44198} 58523! 4e110 weave 
‘| 9s to 128; Jerseys, 8s to 10s; and French, 6s to 7s per cwt. _—$—_—— Seed 
—— samt. 13287 | 12807 | 1753 | 921 12983 | —_ s49e7 | 23876 
Cuba& Hav| 7154| 6224) 1003/ 911) 9374! 2346) 6289) ¢97) 
LIVERPOOL MARKETS. Brazil ...... 556| 371, 171 | | 363 { 681! 317, 199 
—_—_—— P. Rico, &c..) 5087 | 2505 | 8 247 {| 3320; 3533 4324 1927 
WOOL. Beetroot...... 14956 | 24151 . 298 | 14551 | 21467 | 2356 6761 
(FROM OUR OWN CORRESPONDENT.) ak meek Laat ahah eae Gee oe 
1] -Prmay, July 14.—There is no abatement in the demand, and at the | Tot#lFren 41040 | 46238 | 9030 | 2877 | 40641 | 43572 | 47683 | 30025 
| public sales held here on the 12th instant, when about 2,400 bales of | Grand Total) 109784 | 111866) 4456 | 3997 94729 | 102095 ) 96743 | 75009. 
|| Peruvian, Alpaca, River Plate, Spanish, Turkey &c., were offered, there | ———————— SS a eee 
|| was a fair attendance of buyers, and the greater portion cleared off at | _ MOLASSES. ; 
late rates. East India wool sales will be held here from the 18th to 21st 3 a 
| instant, when it is expected that about 10,000 bales will be brought IuPoRTeD. ExporteD. | Home Consume. Stock. 
{ forward. tons tons | tons tons | tons tons tons tons 
—_—— West India... 3081} 4401 | 1012 655 | 2004} 3207| 3063) 3424 
CORN. Foreign ...... 234 211 46 301 | 268 393 666 1884 
(FROM OUR OWN CORRESPONDENT.) : [sere | ame! iosa|  osal sival annml saree | 
Fray, July 14.—There has been only a moderate attendance at this aa O13) OS) OS) | ee ae 
‘market to-day. Wheat was very quiet at ld reduction. Flour was | MELADO...| 92 | 2 as | a 65 | 4 | 8 
| slow. Indian corn was unchanged. Beans—American mixed, 3ls 6d; | ~ nai <=" 
|| washed mixed, 34s 9d; Saidi, 36s; mixed Saidi, 33s 3d to 33s 6d.| _ ; 7 es a 
| Peas, 40s to 40s 6d. Oats were unchanged, the price being 3s 8d to | » SxroRteD ee dais Whiaiaititie 
{' 3s lld. Oatmeal, 2s 6d to 30s 64. MPORTED. LIVERED TO ar, OME puncaeed? Brock 
|; WAKEFIELD, Friday July 14.—With one exception rain has fallen here | gals | gals | gals gals | gals gals | gals | gals 
every day this week; but millers say flour dealers act as if the weather ie Pa sig We fore oe a — ay pees or 
- P aah: achina ner ‘ vast India...) 2975 88100 | 11884 6 | 29260 91500 | 286065 | 221265 
was all that could be desired. 7 he threshing machine howev er will prove Foreign | 91350 | 98710 | 76230 | 94965 | 4320! 7335 | 181440 } 65960 
| differently. Trade to-day is firm; but the business passing is small. Exports. | 
Vatted ....... 555065 | 766080 | 501480 | 541515 | 95310 | 108190 209295 | 255555 





| Che Gasette. 
| 





Tugspay, July 11. 
BANKRUPTS. 

Ellen Eliza Beverley, Jermyn street, St James’s, licensed victualler 

Danjel Tremlett Brewer, King street, Camden town, licensed victualler 

Herbert Chatteris and James Payne Morgan, Strand, and Kirby street 
Hatton garden, manufacturers of Calvert’s Patent Recorder. 

William Bleckley Gower, Cannon strest, and Charles Arnold Bleckley, 
King William street, merchants, 

Charles Narracott, Manor street, Walworth, clerk. 

Frederick John Cooper, Danbury, Essex, wine merchani. 

Herbert Johnson, Ludlow, Shropshire, draper. 

James Sutton, Warrington, hosier. 


\| SCOTCH SEQUESTRATIONS. 

|, John M’Edward, Inveruglas, Inverness-shire, farmer. 

Mrs Hellen Smith, or Macdonald (deceased), Fort William, Inverness- 
shire, hotel keeper. 





THE GAZETTE OF LAST NIGHT, 
BANKRUPTS. 


John Beattie and James Beattie, Great Winchester strect buildings, East 
India merchants. 
William Till, Downshire hill, Hampstead, builder. 
|| David Leighton Campbell, Chippenham road, Harrow road, major. 
Charles Harden, Camberwell New road. 
Charles Edward Robins, Christmas street, Bristol, boot and shoe manu- 
'| facturer. 
| Walter Thomas Kean, Islington, Liverpool, tailor and draper. 
William Henry Stevenson, Penwortham, mechanic, 
Jonah Thompson, Gordon place, Catlow street, Lower Broughton, 
|| briekmaker. 
|| John Boulton, Wykeham, farmer and innkeeper. 
William Collier, Union Inn, Carbrook, Sheffield, beer retailer. 
James Wilson, High street, Bradford, tea dealer. 
George Moffat, Peterborough, draper. 
| William Rutherford, Seghill, publican. 
Henry Jones, Ystradyfodwg, ironmonger and cabinet maker. 
| Andrew Wilson, Hither green, Lewisham, gentleman. 
| Bernard H. Westby, Chatham, Captain in Her Majesty’s 16th Regiment. 
Hussars. 
| Henry Saunders, Isleworth, builder. 
Thomas Davies, Portmadoc, innkeeper and farmer. 


; ete <a SEQUESTRATIONS. 

| William Barelay Ross, grove street, Glasgow, live stock 
Donald Manro, Haugh, Inverness, grocer. = ee 
A. and C. Fairbairn and MacNab, Stirling, buiiders. 
Andrew Horn, Rose street, Edinburgh, spirit dealer. 











|| George Couch, Canterbury, Master in Her Majesty's 19th Regiment of | wierate of, tous] 


481475 (1324720 
| Total ....1819700 |2622082 | 196562 | 481475 ‘aaa 





| 


{1287430 2247725 |2203965 





“Total ... 2414240 2894760 1236370 {1656050 1110025 









































COCOA. 
| IMPORTED. | ExPorteb. | ioe coxsuxe. Stock 
cwts ewts cwts |” ewts ewts | cwts cwts ew's 
B.Plantation| 47799 | 48610 1249 6713 33090 | 42537 32095 25631 
Foreign ......| 6220 | 31286 8739 | 35140; 4796 6092 17969 15182 
Total .... 54019 79896 | 9988 | 41853 | 37886 | 49629 | 50064 43813 
COFFEE, 
| tons tons | tons | tons | tons tons | tons tons 
West India..; 2589} 1378| 632] 1361/ 773| 698/ 1538 700 
Ceylon boii | 195833 18875 1400] } 15774 | 5911 | 6601 } 13575 10326 
East India...) 1821) 2794) 1885) 2981) 1805/ 2305] 2411 1754 
Mocha ...... 123 312 | 64) 146 113} 268; 101; 337 
Brazil........ | 2725) 6364! 4040/| 6470; 339! 422/ 1390' 1131 
Other Forgn. 2045 2316 | 962 2148 | 860 | 1098) 2157 1680 
Total .... 28886 32039 21556 28880 9806 | 11482 | 21172 15945 
RIVE cdc 26295 35861 35578 «63866 | 40499 = 25115 
PEPPER 
tons tons tons tons tons tons tons ee 
rR cssneidl 224 173 bee eee | 424 507 579 337 
Bleck ....-.... Oy 1 St. walk aw A) ee), Seed eS a 
pkgs | pkgs | pkgs pkes | pkgs | pkgs | pkes | pkes 
NUTMEGS.| 872| 1587/| ... uw. | 892) 1419) 1690; 1571 
CAS. LIG...| 4652 | 2909) ... we =| 2646 | 4496) 5195 | 2993 
CINNAM'N.| 22462 11368 | ... one { 10914 | 10422!) 24373 27104 | 
bags bags bags | bags bags | baes bags bags 
PIMENTO..) 13384 2227 ie se 13364 | 19169! 41204 36181 
RAW MATERIALS, DYESTUFFS, &e. 
_ | Seroms | Serons | serons serons | serons.) serons | serons serous 
COCHIN'L..| 13529 15906 | oes ove 12633 17485 |} 10628 11142 
| chests | chests | chests | chests | chests | chests | chests chests 
LAC DYE..| 2998/ 2734] ... -- | 2220) 2003) 6005 | 7593 
tons tons | tons tons tons tons | tons tens 
LOGWOOD| 16201 | 7580 11113 | 10379 | 9409 | 6089 
FUSTIC 1657 | 1172 | 11821902 | 1576 |__— 888 
INDIGO. = 
chests | chests | chests | chests | chests | chests | chests chests 
East India.. 16247 20037 “— a 8182 17281 19822 | 20559 
: serons | serons | serons | serons | serons | serons | serons | “ 
Spanish......| 7313 | 10242 | _... 7400 | 7342} 4096) 5125 
SALTPETRE. os 
tons | tons | tons | tons | tons | tons = 
Potass ...| 5712] 6331; .. | .. | s206| 6267| 2331 | 2658 
NitrateSoda 2020) 4007, .. | | 218 | s680| 722 |__1087 
we COTTON, 
bales | bales | bales | bales) bales | bales 
z mai, Be 89096 | 122872 eee ose 156361 | 115560 
iverpoo ’ s, 
all indo 1730604 }2499220 | 196562 1706870 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


*.* The prices in the following list are 
efully revised every Friday »fvernoon 
by an eminent house in each department. 


LONDON, Fripay Evenixe. 


Ashes—<duty free 
Pot, Canada .......++ 


uty 1d per lb 


W.l.—Trinidad......per cwt 55 
Grenada, KC. ..crcercesceree 48 
Guayaquil ....00rereeeree 48 





Brazil—Para ...... sss 


Badia cccccecccccescccccsccces 


Coffee—duty 3d per lb 


Jamaica, good middlivg to 


fine ..... sooeeee-per CWt 
fine ordinary to mid...... 
Mocha, ungarbled ............ 


ZOO tO FIMC...cerreeeeeee oe 


Ceylon, native, fine ord. 


a 


good ordinary ......... 


plantation, good ord. to 


fine fine ordinary ... 
low middling............ 


middling to tine .,... 
Java, &c., 1ow ordinary ... 
ord, to good ordinary .. 
fine OTUIMATY .......seeeeees 


Neilgnerry and Tellicherry 
Mysore, plantation 






middling to fine.... 
Cuba, Porio Rica &ec 


Drugs and Dyes—duty 


Aloes, Kast India 


Argol, Cape ..cccccorcee »- 55 
Balsam, Pera ...... erncseocecs 

Bark, Cascarilla ............ 20 
I cette Eh diner aie 48 





Camphor, China ...... — 
Cantharides............per lo 
Castor oil, firsts...... .....0+ 
Ge inikstnccemtitivcenecsen ° 
Sarsaparilla, Jamaica ...... 
Cochineal—Honduras.; rib 

Teneriffe ....... weseecee se: bee 
Lac dye, native...........0.. ° 
Turmeric—Bengal...pr cwt 

Madras ...... 

Java... 
Catch 
Gambier 


oe 


O08 Geet eeeeeee 





ere ee eee 


| Dyewoods—duty free ‘ 


Brazil, Branch...... per ton 
Do. second quality 
Fustic, Jamaica............00. 
Logwood, Campeachy 

FONGULAS ceccccccccence éoce 
Jamaica ..... 
Red Sanders 





eee eee eeeeeeeeres 


Siam....... — 


t—Currants, duty 7s 
Patras ....c0ceeeeePEr CWE f 


Vostizza.. 
Island ..... 
ME Legitteens 6 
Provincial Reoecsonmnecescose 
Figs, du'y 7s per cwt 
Turkey...pr cwt duty pd 
Plums, duty 7s per cwt 
French, bottled ........ce0 
German eonceveseoccensoseces 
Raisins, duty 7s per cwt 

Valencia, new ... 
IIE a cccnivevensicnnesse 
Smyrna, red and Chesme 

MADR .crcscscecdocsessrsoccce 

~ ges— 

t Michael, 1st i 

antes 
Do. 2nd quality ............ 
Valencia ., eperwendsespecnene 
nee & St Ubes, 4 ch 


ICILY ....scecseeeesper DOX 
thons— 


Messina....,.......per case 





seee 





Sp 
ae Ree bstiitilititeneise 
oker nuts.........0.. er 100 
Plax—iduty free r 
Riga K steeeerreseeeesDOr tON 
Oe ME sensietaeiancs 
St Petersburg, 12-head ove 
n OY 9-head eee 
“—~8yptian, Govmnt dreszed 
—_ native ditto..,... 
Hemp—iuty free 


St Ptrsbg, clean... per ton 
OUtshot . .....c0c06 


half-clean .., “er 
Riga, ae 
Manilla Sodeeestseesocecsostons. 
East Indian Sunn ............ 
China grass..,.....c.cce0s000... 





t.* e8eeee 





Jute . 


steseeesececesses sesnseeieee 13 


rejections 
cuttin 


ord. to fair 
fibre ....... 
rope 
jauk 


per cwt 36 6 
Peatl....scccvsecreseserssvesseseee 41 


% 
eoococso So 
EREZR bos 


~ 


28a5 


G&S Banas 


7 a] o 
SEG4SERSS 
co omeos cooooeeoo Se oocSo 


Mysore & Malabar, native 55 

Brazil, washed, fine ord. to 
luw Midd] MF .......c0008 5 
fine and fine fine ord. ... 5: 
good ordinary ........008 5 
OTAINATY ....ccccececsese coves 47 

Costa Rica and Guatemala, 
gd. ord. to fine fine ord. 5 


J 


“i 
t 


seat eeeeeeee Seen eeeeseeeees 





arcelona nuts......per bag 33 
an sh nuts ... per barrel 0 


coo. oceco 


~ 


— 


caSSEBER cofbEEoh 
ecoSeoososSoces cooecote 


sttecereasesccesserse 15 
IBY: cutacensidtescttceses 12 
Coir—Yarn, good and fine 35 
ssteeeeseseeseesee 29 
POTTS Cees eee ee tee 29 
+e teneree SOM ee etter eeeee 2 


“#0008008 Oba eeeeeeecees tee 30 


SF 


0 325 0 


75 
9 


27 
52 


i- 


4 


- 3 
0 63 


45 
3 
3 


3 8 


1 
20 
22 

0 
23 


3 21 0 


£ 
29 
16 


5 6/17/46 


21 


0 
0 


0 


—) 


33 10 


oSSBStmaeotBoos 
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Hides—0Ox & Cow, pr Ib 
8. A.and M. Vid. dry... 


Do & R. Grande, salted 
Brazil, dry ....... pwiiiteanaetl 
Drysalted ..... eateence cove 


Drysalted Mauritius ...... 
Rio, dry Rio Grande ...... 
West Coast hides ......... 





Kips, Russia 
8S. America Horse, pr hde 
Indigo—duty free 


Bengal ...... ........ per lb 


SPIED shad cesnccenpecceddencens -_ 
CN aa 
UD a cocreviities edesossbees 
Guatemala ......... peenvinit ° 
Leather—per |b 
Crop hides...... 30 to 45 lbs 
a 50 65 
English butts ...16 24 
do -_ 36 
Foreign butts ...16 25 
do | 50 
Calf Skins ...... 28 35 
do eevee 40) 75 
do eee = 100 
Dressing Hides . ... ..... " 


Shaved GO. -citeotinnnd 
Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per Ib 
do East India............ 


Metals—Copper per ton 
Sheating, bolts, &c...... 


ee 
Si ckanediccem ene Giettovcein 
TOUGD COC .cccccicessecee 
Bett CGIOR.... cccesssesoccese 
Iron, per ton 
Bars, Xc., British ...... 
| nr 
ROGGE .csccvesccosencosoces . 
BONE. noccsessvecseciosccce 
Pig, No. 1, Wales ...... 
PID. condacetninctetornintins 
BENET <cchoscdeitinaticetuinnn 
Pig, No. 1, Clyde......... 
IN, .. cnccoennintinniith 
Lead, per ton—Eng. } ig. 
SOUENE .ncborarccmene viii 


SOR Dead s..ctesece socceessve 2 


whited 


Bets PIS cindssascocenveese 
Steel, Swedish in kegs... 


In fAgGGZOtS...ccrcessesecsece 
Beker ..occecccsscced per tou 
Tin, English blocks, p ton135 

bars in barrels......... 136 

BORGO icccts ec ccsaceccsses 139 

BURCA. .cicccnce erecesesotooss 134 

INES. nccctcctesewectneses 133 
Tin Plates, per box 

Charcoal, I C ......s.006 28 

Gomes, F © scspsccetectsecers at 
Molasses—iuty 1/9pcwt 
Oils—tish £ 

SPlTM ...cecsceees per tan 81 

Southern, pale............ 33 

Seal, pale ....ccccccocresoee Bd 

ENS. apebttaniednenscsmnniel 35 

ee { 
Ovive, Gallipoli ..........+. 48 

EE cccancarenodsvconnieveee 

a 


Seed, Linseed...... per ton 32 
Rape refined English... 44 


Do Foreign ....000..+- 
Brown 
a 
Palm (Lagos) ............00. 


Oil Cakes, Linsved, Eng. 11 
eeccovesccsces 10 


Foreign ....... 


REPS cccccccccsccseccccccccsccce 
Oil seeds— 





Linseed........00++ per qr 61 
Rape, Calcutta, R.A.'T. 66 


Petroleum-Refine i. pr gal 
Refined coal oil ......... 


Provisions—duty free 


Butter--Waterford pr.cwtl44 


NR cacti 
Cork, 4ths, new ......... 132 
ENCE . cisaqetaiscneabin 118 
Friesland tresh ......... 150 
American new............ 90 
Jer-ey 

Bac -‘n, singed—Waterfd. 60 
ND intaseracteecianin 50 

RIE OGRE coccssectedeccence 


BIBER scecsasinbiedccsridetects § 2 


Lard — Watertord and 


Limerick bladder ... 7 


Cor and Belfast do ... 
Firkin and keg Irish ... 


American & Canadian 66 


Cask do do 


Pork—Amer & Can. pr.bL.115 
Beef—Awmer. & Cau. pr.tc.100 
Cheese—Edam..........00--. 62 
a caasatinersstsissisccece 56 
CORRBEE \ cucicvindietccsevecse 24 


BIROTIEEE cscccccteccscccees 
BRice—duty free 
Bengal, white...... per cwt 

Do cargo 
Madras 
Arracan, Ranzoon, &c..... 
MENU. schccthnsctibatenddasmacioee 
Saltpetre— 

Bengal............ per cwt 


Coenen eeeeeneeeee 


Bombay and Madras... 26 
English, refined ......... 30 


Nitrate of soda............00« 


~ 


a 
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FURR Ai woud perewt 15 
Seeds—Caraway...pr cwt 36 
Canary............ sees per qr 44 
Clover, red ......... per cwt 70 

WEED ens cnintsisiiiitnncnnne T 
Cor ander ...... sevcccencegecss: SB 


Lin-eed, foreign, ... per qr 60 
Bombay .......cccsrcceseeeee OF 
Mustard, brown...per bash 17 











TID: -cncscsnnsibecinatn ccoccce 10 
Rape per last of 10 qra ...£47 
Silk—duty free 8 
Surdah ........00...per lb 23 26 
Cuossimbuzar .......... sees 16 25 
Gonatea .........0- 25 
Comercolly ......... 24 
China, T-atlee 30 
TEGO OUR cmnenscetinse 26 
IOs aie icecinnitnnnitattinie 0 23 
Raws—White Novi 0 # 
FOSSOMDTONE ..eccesecseseee 30 0 34 
Royals ......0000 0 30 
EPIPUIL . eceattlbvdiereennetiiena 26 C 30 
Organz nes— 
Piedmont. 22-24..........0. 31 0 38 
DO. MEB.nwiws 31 OB 
Milan & Bergam 18-20 30 0 38 
Do. 22-24 30 0 38 
Do, 24-28 30 0 38 
Do, 28-32 0 0 O 
Trams—Milan, 22-24 ......32 0 35 
Do, 24 28 ...... 32 0 35 
Brutias—Short reel......... 33 0 38 
ITED: stendoatiilbeceersininunds 10 0 l4 
Spices—Pe;,per, duty free 
Malabar, &c.........perlb 0 6} 0 
Fastern 0 5 0: 
White 0 9 1 
Pimento, duty free 
Mid and good...... perlb 0 23 0 
Cinnamon, duty free 
SPO, 1, dh at eemennnxce a4 3 
Malabar and Teilicherry 2 8 3 
Cassia Lignea, duty 
I per cwtllO 0112 
Cloves, duty free 
Amboyna and Ben- 
CODIED ccccccccrees perib 0 4 1 
Zanzibar and Bourbon 6 23 0 
Ginger, duty free 
E. India, com.....per cwt 23 0 28 
Do. Cochin & Calicut... 40 0 115 
MITT: © cect peurnsittescas 31 0 32 
Mace, duty free ...... perp lb 3 0 3 
Nutmegs, duty free ......... 2 2 4 


oe SEBolBSSRES 


SoOoooanmoRoooososoooooee& 


— 


aoanoooroosoosooooosoe® 


Spirits—Ruin, duty 10: 2d per gal. 


Jamaica, per cal., bond, 





SR EE cecccetineee 210 3 
FO £0 25 — _—cacecccseree 3. e 
FINE MATKS .....ccccccccee 40 4 
Demerara, proof...... ee 
Leeward Island — ...... ao 2 
East India  ceseee Ae G3 
Foreign Oe igsevan a 2 
orandy, duty 103 5d per gal. 
Vintage of ey oe 5 4 5 
Ist brand So a 5 SR 8 6 
in bhds |) 1967 |... 70 8 
Geneva, COMMON ........0605 24 2 
FAGD acavececetvanmangueieedns 30 8 
Corn spirits, pf duty paid 12 0 0O 
Spirits fo.b. Expor‘ation 1 7 2 
Malt spirits, duty paid ...12 0 14 


Sugar—Per cwt—Duty paid 


British Plantation—Duty. 
grocery yellow ......5/3 33 


refir ing....... o- 4/,4/9%5/3 26 


Foreign Mu-covado, low to 


fine yel. grocery ...5/3 33 


low to gd refi...4/,4/9&5/3 26 
Mauritius, crystalised— 
Woe. 15 BIZ ccccccccccelS 


TORY ceviciwwsiat 58 36 
WO BOF scexcisssene — 33 


Syrups, lw to gd yel.4/9&5/3 29 
lowto fine brown...4/K4/9 23 
Bengal, Benare-,low to fire 


white ............5/385/8 0 
Date,|wiofiney]l...49%5 29 


very low to _ fine 


brown .........4/K&49 19 


Penang, superior yellow to 
god white......5/3&5/8 3 


low to fine ye low.49&5/3 29 
low to fine brown...4/K4/9 19 


Madras— 
crystalised white......5/8 37 
low to fine yellow...5/3 32 
Native, low brown to low 


yellow V/&4/9 20 
JORBOTY  coccecvescosecsses 4/ 19 
Siam and China, low to 
good whilte......5/3&5/8 35 
low to fine yellow and 
grey .... 1/9%5/3 29 
DOWD cccsccreeeseees 4/9 19 
Manila, clayed, common to 








Java— 
low to good white ... 5/8 37 
low to fine yellow and 
SICY ..cccosccsvccecosesoome ON 
Havana, white, above No. 


WD ~petece ee cotntqichen — 6 
florette, Nos. 15 a 18. 5/3 37 
12 a 14.5% 35 
10 a 11..— 33 

7a 9.4/7 29 


yellow, 


brown, 
Bahia & Maroim, low grey 
to good white ......5/3 29 
low to fine brown..4/&49 20 
Pernam, Par aiba,& Maceio, 
low to good white ..45/3 34 
FOHOW nccccessose cod 4/9K5/3 29 


6 37 
0 34 
6 37 
0 34 
6 38 
0 37 
6 35 
6 34 
0 29 
0 0 
0 34 
6 28 
6 37 
6 34 
6 29 
0 40 
0 36 
0 2 
6 22 
6 38 
) 
6 28 
0 2% 
6 23 
0 38 
6 36 
0 oO 
6 39 
6 37 
0 34 
0 31 
6 35 
0 29 
0 35 
0 33 
Oo ww 
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ee 
eee et eC: 
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28eboo®” 
celbocos oeoooocoem 


no 
o £o 


Refined—For consumption s d 
8 to 10 lb loaves ....... 0 0 
12 to 14 loaves ..... wee @ © 
Titlers, 22to24lb ...... 40 6 
Lumps, 45 1D ....0.--0000. 39 6 
Wet crushed ............... 36 6 
PSCCSS .ccccccscessse cecveones TB O 
Bastard .......cc-s0++ gninesne 0 0 
ns ae 

For export, free 0. board 
Turkey loaves,lto 4 Ib 0 0 
6 Ib loaves ... # 0 
MW OS acon ee © 
i) ar ia! a 2 
Titlers 22 to 28 In........- 39 °=«0 
Lumps, 40 to 45 Ib . 0 
Crushed ......... core ‘ 0 
Bastards .......ccccocsecessee 22 0 
PCRS, 20000 cecescccnsecnses 0 

Dutch, refined, f.o.e. in Holland 
6 ID 1 AVES ......ccccccoreres 41 0 
WOR GO — caccoesseseccesere » 0 
Superfine crushed......... 0 0 
No. 1, crushed  ....+0..00+6 34 6¢9 
THO: Bicscscccsccccecsceccesscces 344 C0 


Beigian refined, f.o.». at Antwerp 


Turpentine ~—per cwt 





American spirit+, wth cks 41 6 
Premek: G0 cc cectucdccceccscess 40 
Wool—English—per pack of 240 Ibs 
Fleeces 8S. Down hogs...£17 10 
Half-bred hogs .......+« 7 10 
Kent fleeces ..........6- 17 10 
8.Downewes& wethrs 17 0 
Leicester do ........000 sae @ 
Seris—Clothing, picklck 17 0 
PYEEEO scesccscrecerccere 15 0 
CRvICS .s-<ccsccce éeveeed 14 06 
SOPOT sccicrcocccerecces 13 0 
Combing—Wetcer mat 18 10 
PERIOEE: ccc cresccenes 16 O 
COREE dccvccnctsttines 13 10 
Hog matching......... 19 10 
Pickl~ck matching... 16 10 
Super do -- 13 10 
Colonia —per Ib d 
Syeney.-Fleece & ‘amb... 0 
Scoured. BC. .......cccceee 2 
ST rR His. cncoccsveccs 5 
Locks and pieces ...... 6 
Slipe and skins ......... 9 
P. Philip-Fleece & lamb 0 
Bevured, &C........ccse0e « 3 
ID dees cenctitncens 7% 
Locks and :ieces ...... 10 
Avelaide-Fleece & iamb 9 
Se wed. Ac...<cccccesesee 0 
Unwashed. .....-ccocccoss 54 
Locks and pirces ... 3 
V. D. Ld-Fleece Klamb 0 10) 
Scoured, Ec........0cc0000 011 
Unwashed .....ccccccccee 0 6 
Locks and pieces ...... 0 8 
Cape G. Hope—Fleece : 
an? lamb 0 9 
Scoured, &C.....ccccsccsee 0 0 
Unwashed ....+. one @ & 


% 
0 108 


12 
0 132 
] 


0 27 


4 and 3 Kilo loaves ...... 40 0 
Crustied, 1 2c. cccccccccesses 34 6 
Tallow—duty free, per cwt 
St Petersburg, Ist Y C... 44 3 
Tar—Stockholm... pr bri 20 9 
Archangel .....c.c.cve. coves 17 0 
Tea—iuty 6d per lo 
Monings and Oopacké...... 0 11 
New Se-son's Kaisows ... 0 0 
PakliIng .. cd cccccccecccccccosee 1 3 
SorPchougs .ccccccccccceseeseres -> 
OE ea 010 
Sctd. Orge.Pek.(Foochow) 1 4 
Scented Capers (Foochow) 0 0 
Setd.Orge.P.ko-(Canton) 1 0 
Scente i Capers (Canton)... 0 9 
Fi. wery P. koe, fine.......+- 1 6 
Gunpowder, Fychow and 
Moy une, finest .......+6 28 
Imperial, Pingsuey, finest 2 2 
Young H,son, Pingsuey, 
FINEST .....ccescccccseceseeese 1 8 
Fychow & Moyune, finest 2 6 
} Hyson, finest .....c..scccsceces 2 4 
Twankay....e. Ss ihiadvatagieeaieis 0 6 
Timber — Timber and 
Hewn Wood—Dantzic 
& Meme! fir...per load 50 6 
Riga fi4  .c.cccccccccccesvecs 65 0 
ORR Til ~ a ccenscactecaonne 45 0 
Canada red pine ....0.+- 5D 0 
— yelloapine,large 85 
= - small 65 0 
N.Brnswk.&Can.Bd.pine 75 0 
Queb CORR. ccascasne wae © 
eee 75 
African OAK... caccccccecoeses 120 O 
Tidiat teake .....-ccc0---200 
Wainscot iogs 18 ft each 45 0 


Deals & Sawn & Prepsred Wood— 


0 175 


64 2 


Norway,Petersbg stand £10 0 
Swedish: ....ccdevecccecsesses 8 Ww 
RUSSIAN .cscre-cspeccccsscese i0 10 
Pind: ccccscscmesse.ctcces 7 0 
Canaia Ist pine............ 16 0 
me BNGarccscccccsesseese 12 0 
American spruce ......... 7 15 
Dantzic deck, each ...... 12s 0 
Staves— 
Baltic, per mille......... £130 
Quebec, per standarddo. 75 0 
Tobacco—dy3/plb&ipet. s d 
Maryland, per lb, bond... 0 6 
Virginia leaf .......cccccscsses 0 6 
— stript .....0. ev. sesee 0 7% 
Kentucky leat .....ccccereee 0 6 
— BETTE .ccocssee «- O 6 
Negrohead ...... duty 46... 1 1 
Columbian lf.dy3/&5pe... 0 
Havana ...... cocee 1 6 


— cigars, bddutyé/... 6 0 22 
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THE ECONOMIST. 


[July 15, 1871. 


Che Economist’s Railway and aes Share List. 


RAILWAYS. 


Onprxarr Swarkrs anv Stocks. 


Avthes | 
tied | ¢ 
lowe. § 


Name. 


40224601 St«|100 | Bristol and Exeter........ poounineet 

SZV4AS4) Sth 100 [Cale Onan 20. « cccsceccercereeees - 
93852 10 2a) Do Ordinary‘New, is»ud at £7) .. 

450489/ Stk) m4 (Cambrian .......cccccceeerseeeee ecscece 
25773| 20 20 |Coraw-ll ......- sores 


16250007) 
| 32301400, 


2000000! 
/ L7e1sel/ eckineo 
|| eos7z) 25 | 


8735008 Ste i100 | 


70000) 20 


31317400 Stk|100 | 


Du! lin and Belfast ‘Junction 


Glasgow and South-Westerp ... 


ae Stk 100 |Great Eastern 


tk 100 
ease Ses 100 
5178561/| St» |100 
11502754) Stk 100 





11592751) Stk 100 | 


XW Stk 80 
4100001 8tk 
379198Ol Stk 100 
12253722 Stk 100 
12603594 8tk,100 
6250000. Stk 100 
77434051 Stk 100 
Stk \100 
Stk'100 
Stk 100 
Stk. 100 
Stk: 1100 
| Stk'100 

10 | 10 
Stk 100 
10 | 10 
Stk 100 


| Stk|100 | 


0 | 


Do East A giian No. 

Great North of Scotland . 

Great Northern i 
Do A) A recvey no dvd. “til (/148 
Do BS 6% has been paid B 1/133 


Great -outhern& Weetrn (Irelnd)) ... 


(Great Western, Consol Ordinary| 954 


Lancashire ard Yorkshire ....../148 
London, Brighton, & 8. Coast...) 55 
Lon., Chat., & Dover, Arbitration) 18 


\Le don aud Nori h-Western 


Lordon and South-Western....../100 
‘Menchester, Sheff., & Lincolnsh 554 
/Metr a eapnanenaies sneboundeenmnnnal 78 

Do D-fd recvg nodiv 

Do Deft he baal to Prf 

Do 


seeeeeceee eeeeeeee! eee 


|Metropolitan District 


Metropolitan & St John’s Woo#| ... 
FEIRAINDE -ccssnes-2resnereeecososesanceees —~ 
Do Birmingham and Derby... 


Stk 100 |Nor:h British .......c.-csee-esees r 


1 2690821: 

16610000 ~th 100 

Stk 100 

3460 

Stk 100 

65000/| Stk' 100 
2860) 10 | 10 

909761 Stk 100 

15525601 Stk 100 

1469425!) Stk 100 

| Stk 100 

Stk 100 

Stk 100 

20 | 20 

stk 100 

10 | 6 


_ Do Edinburgh, Prth, & Dndee 27 
Eastern Consols .......++. --/160% 


‘North London 2.2... ..s++008 een | | 
10} 8} 


Do New, 1868 ... . .....0++ eoncee 


12% 


|North Staffordshire esccccccesees cones] 66 


\North & Sth.-Western Junction] ... 
Do New, £10 Shares .......0000.| «++ 
65 


|Rhy mney 

{Shropshire Union ........ 
|South EDOVOR 20 covcececcccocces: eoses| 65 
\South-Ersterr 


87¢ 
Do Prfa § Defdreevg nodiv) 120 
Do Defd ('til6% is pd to Prff | 57 


Staines, Wokingham, & wae 14 
‘Taff Vale 


Do C 


stk 100 Waterford and. Central Ireland! il 


Paavansncs SHARES a¥D Stocks. 
Sc« {100 |Bristol and Exeter 4% 


3750001 
| Stk 100 
Stk /100 | 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


2766631 
1500001 
83000028 
600000/ 
2000008 

13296 
179945 
1562501 
9600007 
9600007 Stk)100 | 
6418177 Stk/100 | 
132380/ Stk}100 | 
3000007 31k 100 | 
8050001, Stk/100 | 
R6980R Stk!100 | 
1288807 Stk|100 | 
1874504 Stk\100 | 


Stk) all 


7500008 Stk|100 | 
8100007 Sik|100 | 
1000000’ St |100 | 
5750008 Sik|100 | 


8'k 100 Caledonian 5%, No.2... 


Do Scottish N. #., 44% «++... 
Do do Aberdeen, oo DB cccoce 
Do do do7% 

Do do do Ordinary. 

Do do Midland 


20 | all Cornwall 5% guaranteed 


Do 44% d 


atk 100 Glasgow & Sth. Western gua. 5%) . 
8 k/100 \Gt. Eastern, E. Count. Ex. No. 1107 


Do do do No. 2........++ pecnseus + 106 
DO GP GE, cessestt < cocrencemevews] one 
Do E. Union 4% guaranteed...) .. 

Do Norfolk 5% Ext. 1846 

Do do 54% Ext., 1847 

Do do 5% Wav. Val. 1847 

Do E. U. Harwich, 4% ....... eel: ose 
Do do Woodbridge Ex. 4% 


| 1298262/ St./100 |Great Northern 6% 


Do 5%, redeem. 

Do 4% do 

Do5% do at5% pm ...| ... 
Do Leeds, Brad., & Halifax,6%| ... 


3000007 Stk|100 Great North of Scotiand,lstpref. ... 
18291002 Stk|100 Great Sth. & Wst. (Ireland) 4%/ ... 
5033995; 8tk100 Gt.W.—Rent-chargeper gua. 5% |1144 


12516454 Sts /100 


Do Consolidated guaran. 5% 113 


456600100 | all Lancaster and Carlisle, 4}% 
7940407 St«'100 Lancashire and Yorkshire 6%.. 


2600507 Stk 100 


2877941 Stk/100 | 


5380481, tk 100 | 


398268/ Stk 100 London & Brighton,5% gua.No.1| 
161013) St&!100 | 5 No. 


3933051 ~1k/100 | 


252000/ Stk 100 | 


Stk 100 
woo St. 100 
1200907 Stk.100 


Do Barnsley, 138 10d% 
Do 6% (East Lancashire) 
Do 44% (Black: urn purchase) 104 


Do 6% do (W. E. & C. P.} .. 
Do 4% do 1859 


270000’ 5 k.100 |London& N W.C&Nuneatond% | 116 
712777, 5.k 100 |London&8. W.,7%, late 3rd Shrs, 150 


B7500/| ... |... 
Stk 100 
172500) 6 | all 


Sikl100 
Stk) 100 


ir. 
‘| 12874167) Stk 100 


5867287, Stk 100 
676000) Stk 100 


-. | Stk 100 
Stk/100 


Do(Prtsmih. perannsof 2664)| ooo 
Manchester, Shef., & Lincoln..6% | . 
do do &t a 
do do 33% .. 
Do do redeemable 6%| .. 
Miland Consolidated. 6% 140 
Do do Bristol & Birming..6% |135 
Do do 44% redeemable il 
De do 44% irredeemabie 


\115 
North-East rn--Consolideted4% | 94 ' 
ae redeemable ........ ecee 


THe HIGH<~1 UFFICIAL PRICH+ ABE Givin. 


RAILWAYS. 


PREFEREXCE Spares anp STocks —Continued. 


Name. 


2099571) Stk|100 |South Devon 5 % 

1/0/6} all |South-Easte:n(Kead.ans.1/0s6d)| 23 
481300) Stk}100 | Do 44% ..ccceenccceceeserseeseeseeees 
5030007) Stk/100 | Do fixed 44% 

wes Stk/100 [Taf Vale, No.1 . 
2000001) Stk 100 Waterford & Central Ireland, 6%| ..- 


PrErerRENCE SHares & Stocks, with Divipgexps Con- 
_TINGENT ON THE PROFITS OF FKACH SePARaTE YEAR. 
~ 7451801) Stk/100 |Caledonian, 44% guarantees? 

Stk 100 | Do Scot. Central, min. 7 %.. 
8tk'100 | Do do 44 % irredeemable* .. 
Stk'100 | Do 4 % convrtible, issued ut 80 
Great Eastern, 44 %. 1861 . 
Do 44 %. 


Great Northern, 5 °% % irredmble! . 
Do Permanent 5 % 
Do Boston and Sleaford, 4} % 


Stk 100 
S8'k/100 
Stk 100 





12512 


8600007) =tk/100 
15000001) 8tk/100 
47000) 10 | 10 
3000007) Stk/100 
100000/| Stk}100 
15000001) Stk | 100 


6400001) Stk|100 

sooo Stk/100 
ove Stk|100 
«- | Stk 100 | 


125227| 22 22 
125000 16 16 


aot Stk) 100 


Do €o 5 
Manchster. Shff, & Linc.,5 % 1865) ... 
Metropolitan, 5 % 

Do New, 5 % 

Metropolitan District, 5 % 
Midland, A 5 % preference 


£10 guaranteed, 1961 

De Edin.. P., & D., 2nd,4% 

Do Edinb. & Glas., No. 2, 5 %* 102 

Do North British, 5 %, 1862... 100 

Do Edinb. & Glas., No.3, 5 %* 101 

Do din. & Glas., Ordy, 44% 81 
‘North-Eastern, 44 % redeemb e 104 

Do Steckton & Darl, Class D* 120 

SLED encisenoppenenetpeopentenbienn 107 

Do New 6i shs5% Con.Jan.76| 4} 
North London, 44 % (max 5 %)} ... 
North Staffordshire, 5 % 
Rhv mney, 6 %, 1864 108 
South-Eastern, "#%, 1859, No.2) .. 

Do 44 %. 1862, No.3) 96 
Do 6B, 1OB1 ccccoseee = 

Do 5 % a Cross, 1863.. 

258200, Stk |100 1864 


Do 5 % ‘ios 
6300001, Stk 100 | Victoria station & Pimlico, 4 % | 


* Failure of full dividends in any given }- year not to be 
made good out of the profits of any subsequent 4-year. 


18690002 Stk 100 
5350001 Stk 100 
2513000/| Stk 100 
1666662) 6! 2 
7000001 Stk 100 
605000!) Stk! 100 
2130004 Stk|100 
300000!) 8tk/100 
12000007) Stk/100 
5915001) 8tk/100 
7000001) Stk! 100 


Luyes Leasrep aT Fixep RENTALS. 


Leasing 


Name Companies. 


2/8 ighest 
Price 


Birkenhead 


Buckinghamshire 
Chester and Holyhead ... 

Do 54 % 

Do 5 % 
Clydesdale, guarante-d.. - Caledonian 
Colchester, Stour Valley |E.Un. & G.k. ... 
Dundee, Perth, & Aberd.}.Caledonian ... 

Do Preference | Do 

Do Ist Class Preference 
East Lincoin guar. 6 %... Great Northern 136 
Gloster and De+n Forest Great Western . 
Gt. Eastern,Newm. —~ Great Eastern. 

Do E. Anglian B 6 %.. 

Do do C 7%  csse0- ” 

Do do No. 1,5 % 
Hull and selby 
Lancaster and Carlisle .. 
London and Blackwall .. 


Do 44 % 
London rnd Greenwich.. 

Do I reference 
London, Tilbury, & South. Peto and ei 
Lowestoft gua. 4 % 

Do 6 % 


Do 
Manch., tsuxton, & Matik. L.& N. -W. &M 
Midland, Kradford, Pref.|Midland ......... 
Mid Kent (Cray Line) eve} hae C., & Dicce} oe 
orthern 


N 
Do 6 % annie 
ne Hart epi N.-E.—Berwk. 
N.-Weat. A perp .pref. 5% |Midland ........ j1i4 
Do 3 minimum VU % ... eccecceee « | OB 
Notting. & Granth. K & C/Great Northern| 95 
Preston and Wyre ..........L.&N-W.&L.Y| 46 


Stk 100 |Royston, Hitch. and ‘Shep Great Northern|135 


RAILWAYS. 
___Luves Leasep at Fixep RextTaLs—Continued, 


ee 


Name. Leasing 


Companies. 


Shrewsbury & Herefrd. |to Lon. ae 36 


B. Versace 2 hi DaniMace e sreal 
ver Dun 

Do 4% guaranteed ... be Seat 
Do 5 % guaranteed...... 


POOP eer er ees 


\Great Western—Consl. Pref.5% | 109} 
Great North of Scotiand 44 %, A! ... 
+ f e 
3025007 | ° 
5; 5 \Lanc.&Yorks. “thie Cees 71| 73 
20 6} 33) Do do 4% 
Stk/100 ae alg nO 1858} ... 
1 Stk|100 | Do > 1 sae 
7160001) 8tk/ 100 
944000/| Stk) 100 do 
8309707 Stk! 100 ove 
1661335/| 8tk|100 
4096567, Stk} 100 | . os 
8tk/100 
2425576 Stk/100 
2400007, Stk) 100 eee 


Do. 
Victoria Statn. & Pimlico|Gt. Ws 
West Cornwall ..... greene Gt Weir Ge 
West Lonaon, Ge A 
Dot ‘ype 


28362753, Stk 100 
27426531 Stk 100 
20797154 Stk 100 
10092977. Stk, 100 
13062394 8tk 100 
6871604 Stk 100 
50000001 Stk 100 
2835757«| Stk 100 


3108302 Stk 100 | 


70000001 Stk 100 
3000001 Stk 100 
Stk 100 | 
Stk 100 
Stk 100 
Stk 100 
i Stk 100 
2926941 Stk 100 
Suk 100 
Stk 100 
i Stk 100 
Stk 100 
79801 Stk 100 
5000001 Stk 100 
Stk 


100131 ae 


2020271 


B 

- 100 1100 
309900 100 100 
48813351 Stk/100 
300000 Stk/100 
15000 20| 2 
15000 10 | 10 
5000001 100 |100 
6000002 Stk/100 
600001 Stk/100 
37000 20 |28/0 
1120007 100 |100 
10000001 Stk/100 
25000 20 | 173 
21913650 Stk/100 
4160007 100 | 100 
9500 10] 6 


28101441 stk|100 
5000007 /100 |100 
270500 all 
25139751 100 100 
1469878! |100 | 100 
7015261 |100 |100 
§258807/ 100 |100 
13715360) Stk}100 
32403) 20 | 12 
31829) 20 6 
49074, 20 | 2 
€09000/ | Stk|100 
6245007! Stk/100 
3500001) Stk} 100 
60000) 20 | 2 
169700| 204) 203) 
100 | 100 
5470007 |100 100 
750000) 100 100 
1018200/ }100 | 52 


nr 100 | all 
2050007 | hoo 


660007) 100 


50604301 
10000007) Sik} 100 
6000007 | Stk} 100 
500000) 2 2 
50 | 50 
100 |100 
100 |100 
- |L00 
.. [100 
Stk/100 
10} 4 
10| 4 
Stk} 100 
Srk}100 


Stk} 100 





W. Lon. Ex (/ 14 


ioe 6-W 





if 


Name. 


Highest | 
Price. 


Great Eastern ..................4 % 94 
HN Minhiedititecnenimentiteene oll % 114 
Do 1867, redeemable seseeed % 112 

Great Northern ........ orseeeee % 100 

Great Western........... soveneehh% 106 
SOU sehiertpeadlidiniinnamecs ed % 114 

Lancashire and Yorkshire. 4% 99 

London, Brighton, &€.........4 % 94 
Do perpetual sve - 44% 104 

Lond., Chat., & Dover Arb.4}% 97 

‘London and — Westerns % 100 

0 

‘London & South Western anal 9 

|Monchester, a &e...5 % . 
Do 4h% 104 


Metropolitan Dist. soeeee % 125 


Midl <yocezce oe © seeccecess 


ln Guecenmimionnnse eaeentnnsie ons 1 
\North ‘British, E. P. & D. soit . 
|North Eastern. eceneseccescons 4 % 

_ eee erserevesseses4h% 107 
\North London 44% 106 
South Devon ........... e-cccoed % Be 
South Eastern he rence 4 % 

$a exe 

Do 0 1868.......00+000 ooo % ase 
South Yorkshi e, &e. 


RITISH Possessions. 


Atlantic & St Lawrence shares; 82. 

Do 6% Sterling Mort. Bonds! 
Bombay, Baroda ene es 

Do Excension .. 

Do do nn 
Buffalo & Lake Huron Preference - 

Do do 54% Bonds, 1872-3-4.. 
Cape, guaranteed 6%... 170 
Carnatic, Lim. guaranteed 5% 104 

Do do, issued at 12s pm 28 
Demerara, 7% perpetual prefer.'106 
— Bengal, — ro 106 

0 

Ea-t Indian, do 
Evrcpean&N.A..6% 1 Mrt.Bd,1898, 73 
Glasgow an? Cape Breton (Nova) 
scotia) Coal & Rail Co, Lim, 5 
Grand Trunk of Canaca 


Do 2nd do Sc 
Do lst Preference Bons 
Do 2nd eouns 


\Great Indian Peninsula, gus. 5% Ey 
5% 1 


Do New 

Do New do 5% 

Do New do 5% - 

Do 4% Debenture Stock 
Great South. of India, guar. 5% - 


Do 43% ri 


BDO - ccctvitcndsacsconscspeseve-cncsesees 
Great Western of Canada 
Do 6% Bonds, payable 1873... 
Do 53% do do 1877-8 . 
Do6 % do do =—:1890... 
Do 5% Pref. issued at 80, con. 
(when paid up) till Jan.1.1880 584 
\Internatnl Bridge,6 % Mo-t.Bds) 9 
Do da 
Do 6 % Mort. Pref. Share do... 32 
(Secur: d by G. Trnk seenow 
Madras, guaranteed 5 % «.+-++-+ 
Do 43% «0. 


Do 
Melbourne & Hobson's Bay init, 49 | 
Do 6% Bonds. payable 1890... 103 
Do5% do do 1895...| 96 | 
N.of Canada, 6%, 1st pref. Bands. 92 
Do 6%, 2nd 
Onde & Rohilkund, guar. 5% «-- 
Do shares 5% + 
Do do + oe 
Nulhatee 
Scinde,Punjaub, & Daihi.ges. 5% 1054 


do $0 
106 


FOREIGN KAILWAYS. 


10 | ah 
all 
all 
all 
10 

3 
all 


See SM AW eA SN einen 


Antwerp and Kotterdam .. 
Bahia & San Francso., L., g- 
Belgian Eastern Juncticn. 
Buenos Ayres, Gt. Southern, 

Do Sa'ado Extension 

De Azul&Tandil (CarmenSe) 
Central Argentine, Ly gue. 7 7 % 

Extension ...c0sseeeseeeeseet"* | ase 

Diinaburg & Witepsk, L, al 2 | 

Do Registered ....--.+++---+**"" 
Dutch-Rhenish  .....-.0ces+seee0"""" | 


7 15104 | 


+} | 
Do Equir.Mert. Bde, cae 6% | 96 
88 | 
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RAILWAYS. 
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RAILWAYS. MINES—Co. 
<a RaiLwas s—Continued. ___Frreren Rattwar Osiications—Continued. oat RT earning tinued, tas 
36 eee . | vised Paid. Name. Closing | 
—_— ar 2 | Name. a; } 3 Fase eons Name 33 Issue. i | pein 
= & | Yrs) At, =e wel ae oe Chivertonienc..-.| 19 2 
= 2 eee | BRIE Aah ee 
17500 40 |'18 Europn. Centr Reii., i, istias, .-. | 100 [105 | 85 [100 Orel-Vitebsk, gua. by Rus s | 87 00) 090 mse ee aged a 
100000 20 | all Great Luxembourz...........00..., 13 | 100 /100 | ... 100 Ottoman(Smyrnato Aidin) 6 %| 90 1 oe ee cool SS. Tt 
112500, 20 all Lemberg-Czernowitz, Bs aay | 33 || gj [199 QttomanEmyrna toAidin 6 %| 60 col | os wae ieee ee 234 25 
st 20 99 oe i eee eee et ee oa - 
60000 20 ‘al Mexican, Limited sss. 4¢ | 100 [100 | 5 109 00 Recife (Pera) Jy 173 7 4 106 a, eee zy 
26595 20 all Namur&Liege,gua) By the (| 4| 4/40) 5 Royal Swedish ......... 3 
| Jf per annum... & Belgian 10} | 100 |100 | ... | ... Sagua La Grande............7 %| 87 COLONIAL AND FOREIGN MINES. 
10000 20 all | Do gua 6 % Pref } Governt, | 24 eve | All | 4. | eee [Sam Paulo, 1874 .....000000 7 % 103 a 3 
sgn 38 Store of Beane ween ow | me | me | sc s2| Dwam ec ‘fie | oe oe 
15000 ; uenos yres, m.. ack sie: 1 sok 206 cee ar 
| 10 | a  Tuarentend ? Sonere--ez| 293 | 200 [160 | ii | parlamyras and Gascaber Liss sige’; 7000) 2 ta | Sire ining tmitea}é 
6000 10 all | Do Deferredsnvivwivvweeweee 124 | 20 | 20 | 90 | 20 |S.Austm&Lomb-Venetian 3 %) 9 el 3-1 kl emeeeeaee | 
1138 =< all a oy =e és = = 99 | 20 |Southern of France .... om %| ee : a 3 | angle Dreiser @ela.t. . 
all Ottoman myrna “erat 99 * ziian ° oe eee 
577500 20 all |Paris, ocen e Meviterranean a 100 |100 | ... - Pek 5 wi ak 12600) 2 1G |Angie-Dealien, Ltmiied.| ...  -.. 
300000 20 | all Paris and Orieans .-s.cccsccseseses ows 20 | 20 | 04 | 20 |Westen. & N.-W. lof France 3 % | eee er Re aes weer vce | 
60000 20 all Recife & San Francisco, 1g. 7% 153 | = - ae 20000 24 | all |AustralianUnitedGold,t| ...  ... 
$0000) 20 | 10 |R-yal Sardinian secssescrocceecece| ox _ BRITISH MINES. ls | tented. 
wi 5 all Royal Swedlsbennener | aaer ees fe. ) 3 all |Capula Silver, Limited... ...  ... 
89334 4 all | Do7 % «w+ my © | peu 5 | all \Chontales Gols & Silver; 
31000 20 all Sambre ard Meu |g foes Ss . Name. Closing _ Mining, Limited......... | ee one 
12000 20 | all | Do 6b 4 Proterece wav) 108 | TT) S| __ on |e Pintag. Limited...e--| 6b 2 
sin, Liadted, gun | 31 pasmmemneny . Limited......... 
750000 20 | all South Austrian conten Gtaek~Te ein 15 1 ot all |Assheton, Limited.........| 4 4 20 164 |Copiapo, Limiced ......... ; 14 2 
134000 20 | all Southern of France ........c0008) so ae : 14s | sonPedroNehdiRey,L. 2/0 
15250 10 5 Swedish Central, Limited ......| 73 10 | sll Eberhard: &Aurors, Lim, 39 39 
40000 20 all Turin and Savona .......... ecsvsese| | 8 168 |Geliges, Liwlird  ..-..---| 283 210 
96757 83 all West Fianders.......cccssssccssecsee 1 2 | of emma, Deas «........ 4 3 
Sam 3 |S wiser ve esos of Weaea J | of Reateca sadn itiy f 
20 all. Western & N.-Western of F oe oe ¥ 
-san000 : : rance,_ ooo 1 1 |General Brazilian, Lim| } 2 
Foreign -RalLwar, OBLIG~7ION*. _ 14 - Kayenta, tienlaed seeeeneee : 8/ 
eal = nares, Limited ......... 4 
ned | 35 . : a timitet......) 2 ; 
eevee 23 ] i 1: a a imited.........<+. | 42 2 
ota Name @E 12500} 4 | all |Great Laxey, Limited.... 16 17 4 | all |Panuicille Copper, Lim. | ly 2 
Pe eS is Se) | = 6003) . | 40 Gt. Wheal Vory"Helston"| 10} 114 3 | all |Pestarena United Gidt) $4 
ee oe |Elerod’s Foot ......000000-++, 43 45 : a ontgibaud Silver Lead| 
ees | se» (Antwerp and Rotterdam... 3 %| ... = -«« | 5/10/6 |Hingston Downs ..... 2% 3 Mining and Sinelting..| | 14 15 
7 | par, ee gua 896, ... |13/17/8|Margaret,“Uny Lelant”| 14 16 2 1 |Port Phillip, Limited .... 3 2 
by Danub.Prnepalties 7 %) ... 9000) ... | 4/10/6 |Marke Valley A 1 all |Rossa Grande, Lium-ed._| 3 3 
i teas Chankot-Azfigua. by Russ 5 %| 88 | 400001 “4 | 3$ |Mwyndy Iron Ore, Lin.| “1% "3 1 | 158|. Do '¢ eae ae oe 
so oe a penentots, 2 6 m7 88 400) ... 594 |New Seton ......... ae 60 1 9s {Sao Vicente, Limited ...) ...0 ... | 
par Du jan,gua. by Dutch 695| ... |54/17/0\North Roskear ........... 20 22) 1 | all |Scottish Australian,tim.|  § 
- ante Government ... 44%)| 76 5610) ... | 3/11/3|North Wheal Crofty......| 2} 2 2 all Sierra ButtesGold Minig . 
par | 1869 .s.scererseesereeseee 44% | 80 15000} 2 | all |Penrhyn, Limited........| ...  . Limited, Ordinary ..| 4) 5 
35 |par| Do 1871 ....... ecccessecessee 5 %| 92 2800) ... oa Prince of Wales............ 1 1} 11000} 20 15 |St John del Key, Lim.) 31 32 | 
os = —y of France....... danse TEE és 1120) ... Providence,“UnyLelant”| ... ... 15000) 4 all |\Sweetland Creek Gid , L. 4 4h | 
R. reat Luxembourg ........ -5 % 13 oa on oy lsc Caradon, “ St Cleer” ps0 200 7 1 ue | Taquaril Gid. Comp, L.| 20 70 
evceseececssccesseeseeseceesce 138} ... 5+ \South Condurrow ......... 43174| 30 |28/5/2}|Unitead Mexican, Lim.) 3 43 
vos | ene ee ee Matanzas..... 7 > 65 ; 496) ... a sth.Whl.Frances, Illogan - = 30000; 2 ly |Val Antigorle Guid, Lim,| a eee 
oe slipenetpeetameeees on 2000) ; . 0000) 10 6 | | 5 
e+ [100 Matanzas and Sabanilia.. -7 %| 82 10000) ; | = | nents — ve | 174 18s : 10 8 ie ae : 8 
we | wee |Mexican, Class A, Morige 8 %| 84 6000}... | 9 Tin m mcecssersseere| BH G4 | 90000} 1 | all |Worthing, Limited ......) 0... 
ok eee te oe = 12000! 43) all |Van, Limited........... oe 1 all | York Peninsula, Limited) .. ‘ 
coo | coe o Yca ..... 5 6000) ... 3 |West Basset, ‘ “Tilogan ” “3 33 45000; 3 | all |Yadn«matna ors. Au-.L) “4 } 
® 191 hed omtnans of Peaaes ... sieatans 3 % we 12388 woo Vee [Wet Caradon, “Liskeard’ + Bas. ty * Call Say 
Fe OFFICIAL RAILWAY TRAFFIC RETURNS. 
ieee Rt facial . 
| 
Amount |average| Net Dividend per cent. RECEIPTS. Traffic, Aggregate he 
| - | | es 
eupenied baie Merchn- | per | Receipts of 
; ; N f : tia Sa open in. 
per last | cost | past (2nd half) Ist half 2nd haif| so ata vee pee mineria,, Total oo = i eee 
Report. per mile.h’lf-year, 1869. | 1870. | 1870. ending | parcels, | cattle, Receipts sain - * 
_ debe | | 1870 gy iy 1870. |week.| 1871- | 1870. | 1871. 1870. | 
£ | £1 # |@nd\£edleea ee ae nen ea anny ei A 
| 1871 | £ £ £ £ £ £ gi 4 
eaiaat | 15143 | 11869/ ... | 0126 | 0 100 |*Belfast and County Down.........July 7) 651 | 281 932 $73 | 21 | 19151 18441 44) 44} 
60094 | 11610 | 31191 | 2 10 0 | 2 100 | 2 10 O |Belfast and Northern Counties ...|June 30, 1634 1228 «2862, 2125-28) || 64193 68-424 2 ye 
670000 esti 30721 | 5 00 5 00! 5 00 |Blyth and Tyne ......cccccesserseeeess! \July 8} 836| 2383 3226, 26:1|/ 84 | 322% 2611 
— a4 128829 | 2100 2 00 | 2 15 0 |Bristol and Exeter .......... moneenences 9} 5761) 2949; 8710) 8769| 57 | 98710, 5769 1313 1313 
= 2396 | 633933 | 1176 | 1150/2 26 |*Caledonian .......... pensentundinentnenes 9 1604 | 26732 | 42772 40252 | 60 | 947234 897807 704 682 
cae —_ arene : we : ee 7=e (Dublin and Drogheda ..........00+++ 9 1375 851 | 2226, 2443) 20 | oun oo 75 | 7 
2855 | 9907 © O |FUrmess ccccccccccccscovecsccccesccccesccoes 9 ‘ 752 5 7 795 5 c 
7351813 | 27742 | 184898 | 2150 2150) 2 15 0 \*Glasgow and South-Western...... 8} .cr0 : a ee 14290 14073 53 297033 25361 285 253 
meenees 36038 | 598753 | 0100... =| 0:17 6 Great Eastern ..........ssceeeseeseeees Checccommnnntiiadapeiend 43837 43741 | 58 43837, 43741 748) 746 
ae ese ones 3176 2100/4 26 — Morthere ov: sstiantiedinats sieves 9 20265 | 21846 | 42111 | 39051 | 85 42111, 39051, 491 | 487 
woe | wee | ate reat North o <tr Ciciccnsinancleniititinent 4462 4325) 17 88071 84887, 2562 2563 
oan seas 143974 | 210 0 | 2100 | 2 10 O |Great Southern & Western (Irish) 7 6939 7 11716 | 13345 | 26 |. se 4193 
ne : 1182837 | 1123 1100/1176 (*Great Western ....c0.cc.0000 encinaned 9) 46238 | 40413 | 86651 | 86240 | 62 | 1929213. 1918215 1386 1386 
Gaaeeny — saaees 3 u . : 10 ° : ie ° Eomatees | Yorkshire oem 9 24263 | 33432 57695 52663 134 57695 52668 4284 423 
2507 i moon and North-Western, $, 71405 4685 | 146090 | 140623 | 96 146090 14 
ea | eae 0100) .. | 0150 ‘London, Brighton, & South Cost. 3 g2268 | 5367) 29119 25000 | 7 2119, 28000 S°Ot ‘seat 
tan | abs | treme | 2 2° |? 0° |? 78 Nene ace and Doves) iS HO) Toner | Hawa 1g | town Troe Tho as 
798677 | 17748 | 29027 | 3 00) 3 00) $ 00 |London, Tilbury, and Southend ... 3} 1473; 1015, 2483| 2512| 55 | 44170, 421e7) 45 45 
4 50854 | 291659 | 1 50, 0100/1 5 0 |Manchester, Sheffield, & Lincinsh. 9 6974! 16457 | 23431 2243 92 23431, 22403 254) 240 
=e 19576 4100/\5 00/6 00) and Carlisle .......00-00-+ 2 398) 1622) 220 18%! 53 53127, 45796 38 33 
aa or7eas 151541 | 2 00/1126/1126 |Metropolitan Ss iasinte deetebliasaibnennael 9}.00 : 8310 1163 8723 «8310 7h 7 
. 335 ove ove ove ove St John’s Wood ..... ecoveees eosonsed 9... 550 | 274 450) 550, 1}, AA 
37886146 — 20197 ove one «+ (Metropolitan District ........+...+ $ 1468 | 564 3386 1468 «6 44 
19 1039668 | 3 50 | 3 26 | 3 7 6 Midland............cseccesseesrserseees 9 72393 | 92 78217; 72398 8454 8264 
iste 11141 | 77470 | 1150 /| 1150/2 00 Midland Great Western (irish) . 7 6253 | 20 7005, 6253. 339 = 2604 
os a 2100 | 2150/3 00 ‘Monmouth: _ tae ceebeomned 8 : 2909 69 3209, 2999 47347 
eo she oe = /*North British ..........00++ puoqneapons 4 g : . 31393 | 43 700862, 663949) 767 757 
— 31926 |1327379 | 312 6 | 3126/4 50 \North-Eastern (Consols) ........000 8 29072, 63116 97188 8son72 | 74 97188, 89972 1308} 1275 
come 294851 | 92671 3 50/3 50) 3 00 \North London..........0. aieeind nen 9 4424) 200: 6515 6570 | 543 6515, 6570 12 3:2 
came rr 140348, 1100 1 50) 1 100 North Staffordshire .......+-..+-00- Oi cetidinhdennnan 9716 | 9724 32 9716, 9724 297 27 
1 . 1318 | 14843 / 1 00/1 50/1 100 (Rhymney ...........c0c0c00 ngthabtigoel 8) .ceceeseree|coesereee « 1057 114. | 46 1067 1141, 223 223 
oe 53714 | 406405 | 2 00/1 50/2 00 "South-Eastern ...........- Siskin 8 25341 | 6511 31852) 31026 92 | 625072, 601524 3465 316° 
ison 27827 | 78174; 1130/1 00)! 1 18 9 South Devon ........ eccencerecseeecsees 9 3623, 1308 4831 4652) 44 4831, 4652 1104) 1105 
1456275 a are | : ¢ . < GG OO FRR VOW. cricccreccessescsecccsesssee eevee] Oh ustnrsestninimtanieall 4267 | 6793 67 4267 6793 «63GB 
tano7e | tress | 07k! 910010100! 110. |Warerior” and Limerici ccc) 7 eee! tor) ime! do! ae | et 
— aoe e— ——~ 
mee. COLONIAL AND. FOREIGN 
eek | — Receipts — |Total receipts Week | —Recerpts.— | futai ae Ween |-—i ~<| wom r vem 8 
Name. endng| 1871 | 1870 | 1871 | 1870 Name. | endng 1871 | 1870 | 1871 | 1870 Name. lendng| 1971 | 1870 i871 | 10. 
Bah a. a nice einen 1  conseneeneeniigeemena! — suntnananiniiy 
Sent ae eve oo Gt. Indian Peninsula May13| 38571, 42552/810172,797573 | Ottoman ............... iJne.25 1041, 933 si708 31549 
De'roit & M 27) 1 16785|233361'268457 | Great Luxembourg. July 2, 9161, 9582/222051/212903 | ude and Ronilkund|May27) 442) 41>) 
East Ind an . 6289)231783, _— Gt Southern of India Apr. 5| 1492, 1491 17713) 19144 | Punjaub and D-thi...,Apr. 1} 8502 8321, Beis 89842 
Eastern Ben, aN 3} 37332) 49695)... Gt Westrnof Canada July 7 17236 Kecife Sao Francise (May 6, 1207; 2154; 34974 4°06: 
Gd. Trank of Caned. July 8 a EE cco | cco BERRI cecrcecetnececnece Mayl3) 8329 SIR setireceniecnemes (Keb.26) 1264) 1495 24l4) llvlz 
Gt Centri of aie y 0, 29710) en a Mexican .......s0-0000+ 2580) Smyrna ane Cassaba|Jne.25| 746) 940; 32236, 33971 
Relgix: 1} 47854) 1|207806' 206079 | N.of Buenos ‘Aynes. 7| 2457 Vi: torian Gevernmt |Jar.19) 12215) 10813) 31557) 31201 














* The aggregate is reckoned in these cases for te half-year beginning lst February. 
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THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 


phere of large towns, and by their procese, whic 


h is patented, is cheaper than White Lead. 


It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 


the pores and forms an amalgam of the two m 
incrustation. 
exposed to Salt Water. 

ADULTERATIONS.— 


etals, which protects the Iron from decay ¢r 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


Some Paint Grinders have been selling Zine Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


roduce good work with such material. Those 


who have obtained the Patent White Zinc 


aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 
Each Cask of Pure White Zinc is stamped— 


THOMAS HUBBUCK and SON, WHITE LEAD 
“ For public schools, and all rooms occupied by 
paints. Parents have remarked that their children 


Cg 
2. 


¥ 
ye ** 


am 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 
Patterns and Testimonials sent Post Free. 
WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD, 
Lupeate Hi, Lonpon, E.C.; | 


- oe 


AND 21 Bacwetor’s Wak, DcBLIN. 


AGENTS FOR HE 
| ARCHIMEDEAN LAWN MOWER. 


Prices and Testimonials Post Free. 
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| WHEN YOU ASK FOR | 
} 
| 
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oer: 


? 


obj 


GLENFIELD | 


STARCH, | 
SEE THAT YOU GET IT, 


re 


neat Ae 


As Inferior kinds are often Substituted 


. 


for the sake of extra profits. 


i. 


| - . 
-RDUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- | 
| en-the-Rhine, founded in 2847.—The Principal, Herr 
| THOMAS, prey ares Gentlemen's Sons for the Army, 
| Civil Service, and Mercantile pursuits. German ard 
| French are constantly spken in his establishment, 
| where the comforts of an English home are provid d 
| by an English lady (Mrs Thomas). The highest re- 
| ferences given.—Apply to Herrn Director THOMAS 
| Heer Strasse, Bon-on-the-Rhine —Frequent escorts 


‘TEETH.—MR WEBB (MANY 
years with Mr [skell, of 8 Grosvenor st., Bond | 
| st.) supplies ARTIFICIAL TEETH which cannot be 

| surpassed for use, comfort, appearance, and durability. 

| Painless treatment gnaranteed throughout, as with all 

| other operations; all consultations free. Terms mode- 

| rate. N.B.—Any rumber of teeth made in two or three 

| hours, and repairs effected whilst waiting. At home | 
daily until eight, at 27 New Bond st. His treatise, | 
| which is well worthy of perusal, free for two stamps. 
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MESSRS GABRIEL’S 
CELEBRATED PREPARATIONS 
FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THB TEETH AND GUMS, AND 
PREVENTING TOOTHACHE. 


« 
ne 


pt ne 


Sold by all Chemists and Perfumers (with directions 
: for personal use), and by 
MESSRS GABRIEL, Dentists 
(Established 1815), 

64 LUDGATE HILL, CITY, and) 

56 HARLEY STREET, W.’ 5 London. 
(their only Establishments.) 

Where they practice their painless system of 

DENTISTRY. 


Messrs GABRIEL'S OSTEO-ENAMEL STOPPING, 
warranted to remain white and firm as the tooth 
iteelf. This beautiful preparation restores front 
teeth and can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Messrs GABRIEL'S ODONTALGIQUE ELIXIR. 
This celebrated Mouth Wash is most refreshing, it 
strengthens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and for 
cleansing artificial teeth is invaluable. Price 5s. 

Messrs GABRIEL'S CORALITE TOOTH PASTE, 
for cleansing and improving the Teetn, i a 
natural redness to the gums, and gives brlitianey 
to the enamel. Price ls 6d. 


A word in season on the tecth ma be had upon appli- 
catio free of charge. y poe 
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suffered in health. The reason is evident—the breath extracts the insidious 
| draw in the deadly vapour."—Joux BuLu, September 14, 1850. 


es al etiaiia mm |SAUC 
CARSON’S PAINT, |SAUC 


Bees. 


IRELAND 


** HUBBUCK, LONDON, PATENT.” 
TE D OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


children there will now be no excuse for using poisonous 
on returning from the coantry to newly-painted houses have 


poison from paint, and the lungs 


E.—LEA & PERRINS. 
‘“ WORCESTERSHIRE. 


Pronounced by Connoisseurs, 
“TH ONLY GC9OD SAUCE.” 


Improves the appetite, and aids digestion. 
Unrivalled for piquat y and flavour. 


Ask for LEA & PERRINS’ SAUCE, 


BEWARE OF IMITATIONS 
And see the names, 
LEA & PERKINS, on all bottles and labels. 


Agents—CROSSE & BLACKWELL, London. and sold 


by all Dealers in Sauces throughout the World. 


or SCHOOL BOY, 


or STUDENT, -.cccossecceees see EVERY CLERK, 


VBRY....00.4+ eececccceses PROFESSIONAL WRITER, 
ND EVERY ONE WHOSE........0000+++ BUSINESS 
R PROFESSION....05.0seceesseereees NECESSITATES 
‘ee WRITING. .....000000- «SHOULD USE THE 
nee are 


MNHEY STRUNGTHEN.............. er ccsevccesece STEADY, 


Zr. RENDER. ....00....000002 20 <prerccecccccesscoscoses "IRM 
T TE. WRIST....ccrcccccccrorcccccececes ove AND FINGERS. 


so IN BOXES....CONTAINING ONE DOZEN 


ENS AND VOLTA-ELECTRIC 


PRICE 1s 6d PER BOX. 


O BE OBTAINED FROM ALL STATIONERS 
T THROUGHOUT GREAT BRITAIN AND 


SAAC JACOBS, 
] PATENTEE, 
153 FLEET STREET, E.C. 


SOLE INVENTOR AND 





| BRINDISI MAIL ROUTE TO INDIA, 


CHINA, AUSTRALIA, +c.—A Weekly Express, 
via Ostend or Calais, Brasse!ls, Cologne, Munich, and 
Verona, in connection at Brindisi with the P. and UO 
Steamers, leaves London—lst class service, Friday, 
7.40 p.m.; lst and 2nd class service, Friday, 740 a.m. 

Greece, Turkey, the Biack Sea, and Palestine, via 
Brindisi, in connection with the Austrian Lloyd's 
Steamers. 


The shortest and quickest route is via Bologna to 


| Rome, via Falconara, and to Naples via Foggia by the 


SUUTH ITALIAN RAILWAY. 


The Great East India First-class Hotel, at Brindisi, is 
now epen. For further information apply to the South 
Italian Railway Company's Sole Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


()VER LAND ROUTE 
vidi MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 
ackets leave Marseilles as follows:— 
| Wauritins,Point de Galle(Geylony’ 
us, Point lon 
Pondicherry, der 
Singapore, Batavia, Saigon, 
Hong ee 8 , and 
Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 
Sat ah ceed the on 6, PLETOHER 
i" 3 at i 
des Messageries Maritimes de France in Lyons, 
Bordeaux, and Marseilles; or to Smith ana Rot- 
terdam. 


Mail 


Every vat 
weeks from } For 
March 19. 


* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaace of their 
gage free to Marseilles. = 


[July 15, 1871. 
GOOD HOPE, 


AY, and NATAL. 


IP CoM. 
PANY’S ROYAL 
SAIL from SOUTHAMPTON on the tet —_ — 


of the month, calling at Madeira. A surgeon and 
| 
| 


(JAPE OF 
The STEAMSH 


stewardess in each ship. 
RATkS OF PASSAGE Mowry. 


To Cape Town and St Helena. 
To Algos Bay and Mossel Bay 
To Natal and East Londen... 
Including a free pass by rail from Londc 
Southampton for passengers and baggage, also a » 
agents’ charges. 

N.B.—The packet leaving Southampton on th 
calls at St Helena; the packet leaving on the a 
corresponds with Natal. 


Apply to Falconer and Mercer, 23 Leadenkal! street, 
London ; or Thomas Hill, Southampton. 


()YERLAND — ROUTE.— 


The PENINSULAR and 
eit se. ORIBNTAL STEAM NAVIGATIGN 
—_etawamis COMPANY book Passengers and 
receive Cargo and Parcels by their Steamers for~ 


From Brindisi, 


ton. 
GIBRALTAR ...) Every Saturday, 
MALTA at 2 p.m. 


sen Every eerie Tuesday, 
at 2 a.m. 


BOMBAY at 2 p.m. 


GALLE......0ces00e 


CALCUTTA ... 
PENANG. ......... 
SINGAPORE... 
CHINA wescsseeeees 
JAPAN ....v0r0002. 


eeeeee 


2 p.m. And 
every alternate 
Saturday 
thereafter. 


( Saturday, July 8} Tuesday, July 13, 
2pm. And at2a.m. And | 
every fcurth; every fourth 
ane | Tuesday there- | 
thereafter. after. 
And all Ports touched at by the Steamers of the | 
British India and the Netherlands India Steam Navi- | 
gation Companies. 


An abatement of 20 per cent. from the charge for the | 
Return Voyage is made to Passengers to or from ports 
eastward of Suez re-embarking witbin six months of 
their arrival, and 10 per cent. to those re-embarking | 
within twelve months. 


Through tickets to Brindisi can be obtained of Le- 
beau and Co., 6 Billiter street, E.C. 
For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
formation, app'y at tne Company's Offices, 122 Leaden- 

hall street, London, or Oriental p! ace, Southampton. 


at2am. And 
every alternate 
Tuesday there- 
after. 


Saturday, July 8 | Tuesday, Julyis, 


AUSTRALIA “| 
NEW ZEALND. 


STEAM SHIPS.—| 
OAR ve . The GENERAL STEAM NAVI- 

GATION COMPANY’S powerfal and 
ee . 


first-class STEAM SHIPS leave from 
St Katharine’s Wharf for— 


HAMBURG — Every Wednesiav and Saturday. 
July 19 at 1] a.m.; 22 at noon. Saloon, £2; tere cabin, 
£1 5s. Extra vessels, carrying cargo only, leave 
also every Thursday and Sunday morn'ng. For par- 
ticulars of freight apply to F. Stahischmidt ana Vo., 90 
Lower Thames street. 


HAVRE—Every Thursday. 
Saloon, 11s; fore cabia, 8s. 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. July 19 at 9; 22 at ll am 
Chief cabin, £1; fore cabin, 15s. Return Tickets, 30s 
and 22s 6d. 


ANTWERP, BRUSSELS, COLOGNE, asd the 
RHINE— Every Tuesday and Thursday at nooo. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 

6d. Brussels, 17s 3d ; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at 0.00. 


OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. July 19 at 2; 
22 at 4 a.m. Leaving Ostend for London -every | 
Tuesday and Friday night. Chief cabin, 15s ; fore, 12%. 
Brussels, 188 10d; Cologne, 32s. 

From Irongate Wharf for:— 

BOULOGNE—Daily. July 16 and 17 at noon; 15) 
atl; 19 and 20 at 2; 21 at 3; 22 and 23 at 4am 
Chief cabin, 11s; fore, 8s. 

CALAIS—Every Wednesday and Saturday. July 19) 
at2; 22at4am. Chief cabiu, 11s; fore, 8s. 

EDINBURGH—Every Wednesday and Saturday | 
at10 morning. Fares: Chief cabin, 15s; fore, 1°: | 
deck, 7s. 

NEWCASTLE—Every Wednesday and Sunday * 
9 morning. Saloon, 12s ; fore, 8s. 

YARMOUTH—Every Wednesday at 3 afterno0® | 
Saloon, 8s; fore cabin, 5s. 

From Custom House Quay. b 

_ HULL—Every Wedaesday and Saturday. at 8 morn 
ing. Chief cabin, 8s; fore, 5s. 

From London Bridge Wharf for :— at 

YARMOUTH.—Every Tucaday and Saturday 
half-past 8 morning. 88 or 5s; return. 128 0: 7s 64 

MARGATE and RAMSGATE — Daily (except 


Sunday) at 10 a.m., calling at Blackwall and Tilbury 
piers. Fares—Saloon, Tor hoes cabin, 38; children, 28. 


Offices, 71 Lombard street, and 37 Regent's circa, 
Piccadilly. 


July 20 at 11 am) 


| 
| 
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ON BANEING. 
Just published, in fep. 8vo, price 6s, cloth, 


BANKING CURRENCY, AND THE EXCHANGES. 
A PRACTICAL TREATISE. 


By ARTHUR CRUMP, 


Review. 


| 
| 
| 
@ 


| 


} 
i 





Market Prices, Dividends, &c., &c. 


LONDON : LONGMANS, GREEN, anp CO, PATERNOSTER ROW 





Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


| By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


Price 3s 64, 
FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S GIFT TO MY SON. 


“We cannot find language sufficiently strong to express our favourable opinion of this 
| handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 
| generation, on whom it is calculated to have a living and a lasting influence.” 

“A more profitable and mind-clevating New Year's Gift for a father to give his son, a 
| guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 


LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 
i And to be had at 340 Strand; or sent post free for 45 Stamps. 


TO CAPITALISTS AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


(THE JULY NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 





Bank Manager; formerly of the Bank of England. 
OPINIONS OF THE PRESS. 


“The value of a work like Mr Crump’s can scarcely be over-estimated. Mr Crump’s 
Treatise is essentially popular, and is written in a clear, lucid style.”—Universal Financial 





CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHARP anv CO., STOCK axnpy SHARE BROKERS, 33 Poultry, London, E.C. 


Established 1852. 


BaNKERS—London and Westminster, Lothbury, E.C. 





| ’ > 
| (JRACROFT S BANK DIVIDEND 
CHART, 1870-71.—Showing the Half-yearly Rates 
of Dividend declared by over One Hundred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial ; 
with Nominal and Paid-up Capital, Number and 
| Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yield per Cent. on Purchase Price. 
Price 2s 6d; or, mountea on roller, 10s 6d. 








Now ready, 


CRACROFT’S CONSOL-DIAGRAM, 
| 


showing the Highest and Lowest Prices of Three 

| per Cent. Consols each year from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growth and decline of the Nationa! Funded Debt of 
| Great Britain; the Yearly Average of the Bank Rate 
| of Discount, and Tabulated Statement of  e principal 
Events affecting the Prices of Stockx. 
Price 2s; or, mounted on roller, 3s 6d. 


Will shortly be ready, the Second Edition ot 


’ ’ 
(;RACROFT S INVESTORS 
C RECORD of PURCHASES and SALES, with 

ALCULATIONS Adapted to every Investment. An 

q| peitional portion especially adapted for the Legal 

ofession, containing Forms of Entry for Freehold 

wi Copyhold Property; Leasehold, Let and Held ; 

Peeaees Held and Effected; Insurances; Bills and 
omissory Notes; Moneys Advanced or Bor:owed. 


es The object of this Memorandum Book is to enable 
in ery Investor to keep a systematic Record, producible 
be 2 —to lav. - every investment transaction 
° 
to the Gass eaten oe record was in existence previous 
Lovdon: Effingham Wilson, Publisher, Royal 
Exchange. 
Bernard Cracroft, 4 Austinfriars. 





TO INVESTORS. 
Now ready, 


AVINGTON AND PENNINGTON’S 
Milne on Gee of INVESTMENTS, con- 
Stock and Share ona aor Sein ae te bint = 
enumeration of safe investments paying from 10 to 20 


Price 64 copy, or 5s ually. 
strest Leee wa Peanington, 44 le 


een eee eee ee 
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TUT 
NVESTORS IN SEARCH OF GOOD 
sound Properties, paying 10 to 20 per cent. per 
annum, should send for, Sixth Edition, BRITAIN’S 
METAL MINES, price 1s, or free per post 1s 1d, a 
complete Guide io their Laws, Usages, Localities, Sta- 
tistics, and Share Market. 
By JOHN R. PIKE, 
Crown chambers, Threadneedle street, London. 





TU Y? QO 
NVESTMENTS.— CAPITALISTS 
desiring to make safe and profitable investments 
should apply for the INVESTMENT CIRCULAR, 
published menthly, which contains valuabie informa- 
tion regarding every kind of stocks and shares, 
together with selections of the best securities. return- 
ing from 5 to 20 per cent. Post free on application.— 
Bartlett and Chapman, Stock and Share Dealers, 36 
Cornhill, E.C, 


Just published, in med. 8vo, price 10s, eloth, 


7 Y T Tv 
ALAMAN ON LIQUIDATION AND 
COMPOSITION with CREDITORS: a Practical 
Treatise on Liquidation by Arrangement and Compo- 
sition with Creditors, under the Bankruptcy Act, 1869, 
comprising the Practice of the Office for the Regis- 
tration of Arrangement Proceedings—as to Receivers, 
Injunctions, Meetings, Forms, Bills of Costs, Sections 
of the Acts, the Rules of 1870, and the New Rules of 
1871, with Index 
By JUSEPH SEYMOUR SALAMAN, 
Solicitor (Commissioner, &c.), Author of a “ Practical 
Guide to the Bankrup:cy Law of 1869.” 
London: Stevens and Haynes, Bell yard, Temple bar. 


Tv 
L 9°22 LIBRARY, 
12 ST JAMES’S SQUARE, LONDON. 
Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
President—Thomas Carlyle, Esq. 

This Library contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 
town members. Reading room open from Ten to Half- 
past Six. Prospectus on application. Catalogue, price 
15s; to members, 10s 6d. : 

ROBERT HARRISON, Secretary and Librarian. 





Just published, price 1s; 


THE 







ost for 13 penny stamps, 


MATCH 7A xX: 
A Problem in Finance. 

By W. STANLEY JEVONS, MA., 
Professor of Political Economy in Owen's College, 
M ester. 

London: Edward Stanford, 6 and 7 Charing cross, 8.W | 


r * i 

THE QUARTERLY REVIEW) 
No. 261, is published? THIS DAY. | 
ConrTENTS. i 

L. Shakspeare. i 
Il, Darwin's Descent of Man. ; 
Ill. Austria, Since Sadowa. | 
IV. Jeremy Taylor. 








V. Masic, its in and Influence. 
VL Alexander Dumas. 
VIL. Maine’s Village Communi ies. 
VIII. Economic Fallacies and Labour Utopias. ' 
1X. The New School Boards. 
John Murray, Albemarle street. 


Just published, royal 32me, price 5s (post free), 
strongly bound, 


> 7 7 % 
HE APPRAISER, AUCTIONEER, 
BROKER, HOUSE AND ESTATE AGENT, 
AND VALUER’S POCKET ASSISTANT, for the 
valuation for purchase, sale, or renewal of lease:, an- 
nuities, and reversions, and of property generally ; with 
prices for inventories, &c. 
By JOHN WHEELER, Valuer. &c. 
Third Edition, enlarged, by C. NORRIS. 

“ A neat and concise book of reference, containing 
an admirable and clearly-arranged list of prices for im- 
ventories, and a very practical guide to determine the 
value of furniture, &e.”"—STanparp, June 27, 1871. 
Lon.on: Lockwood and Co., Stationers’ Hall court, E.C. 





NEW SERIES. 
Published Monthly, price One Shilling, 


THE FLORIST AND POMOLOGIST : | 
A Pictorial Monthly Magazine of Flowers, Fruits 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 

By Waiter Fitch, James Andrews, and other 
Leading Artists. 
The Annual Volumes are complete in themselves. 


Communications for the Editor, Books for notice, 
new plants or flowers for description or criticism, &c., 


Garden, Chelsea, London, 3.W 
Publishing Office—171 Fleet street, Lendon, E.C. 





PAINTERS. 
By E. L. BLANCHARD. 








THe TOY THEATRE. 
By JOHN OXENFORD. 
SEE THE ERA ALMANACK, 1871. 


PORTFOLIO. 








THE PLAYGOER'S 
By E. L. BLANCHARD 
SEE THE ERA ALMANACK, 1871. 


\JACBETH'S 


By SHIRLEY BROOKS. 


———— 


MAN. 





MEDICAL 


SEE THE ERA ALMANACK, 1871. 


SS eee 


THE RIGHT MAN IN. 


THE RIGHT PLACE.” 





“NOT 
a 





SEE THE ERA ALMANACK, 1871. 
. 7 Oo 
E O'S 


| D O 
By PIERCE EGAN. 
SEE THE EKA ALMANACK, 13871. 


SEE THE ERA ALMANACK, 1871 





By C. L. GRUNEISEN. 
SEE THE ERA ALMANACK, 1371. 


THE PROUD PANTALOON. 








SEE THE ERA ALMANACK, 1871. 


ANCIENT THEATRES.| 


By BENJAMIN WEBSTER. 
SEE THE ERA ALMANACK, 1871. 





[JEGRADATION NUMBER ONE. | 
By STEPHEN FISKE. 
SEE THE ERA ALMANACK, i971. ' 


a eatiie ons eaten 


{ 
should be addressed to Mr Thomas Moore, Botanic | 


SCENERY AND SCENE) 


| 
SEE THE ERA ALMANACK, 1871. 
| 


eT TT 


| 
By TOM TAYLOR. | | 
| 
| 
| 
| 
| 
| 


‘THE OPERA SEASON OF 1870. || 


ace a tain 


TT ee 
— 


()LD DRURY’S GREEN ROOM. | 


By WATTS PHILLIvs. 
! 


By HENRY J. BYRON. 
i 
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864 
RANK OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at on the Bank of California 
bon Pranciose, the terme or which may be ascertained 
| at their office. ~, 
| Threadneedle street, 1871. 


| 


- 
BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED unen 
Adelaide and the principal tow’s in South Australia. 
lvrafts negotiated and collected. Money received on 
| deposit. For terms apply at the Offices, 54 Old Broad 


| stree:, E.C. 
WILLIAM PURDY, General Manager. 


ONGKO NG 
BANKING CORPORATION 
Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head OUflices in 
Hongkong. 
Lowpox MANAGER. 

W. H. Vacher, 24 Lombara street. E.C. 
Bangers—London and County Bank. 
BRANCHES AND AGENCIES, 

Hongkong. Hiogo. 
Shangbai Manila. 
Foochow. Singapore? 
Ningpo. Bombay. 
Hankew. Calcutta. 
Yokohama. Saigon. 
The Bank grants Drafts upon and negotiates or 
| collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Larnica (Cyprus), Paris, 
end London. 

The London Agency receives money on deposit for 
| fixed periods at rates to be agreed upon. It grants 
+ Cresits on Constantinople, Smyrna, Beyrout, Salonica, 

Alexandria, and Larnica; purchases or coll-cts Bills 
drawn on those places, and undertakes the negotiation 


Ne | of ali Tarkish Government securities and the collection 


of the coupons, 

The Lond«n Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, Beyrout, and Alexandria, for the purchase of 
produce, such as ¢ orton, Wool, Silk, Macder roots, 
Valonea, Ovium, Grain, Kc. 

Terms may be ascertained on application at the 
Offices of the London Ag: ncy, No. 4 Bank buildings, 

| Lothbury. R. A. BRENAN, Manager. 


HE AGRA BANK (LIMITED). 


EsTABLISH*D IN 1833.—CaPpiTaL, £1,000,000. 
| Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Br ancues in Edinburgh, Calcutta, Bombay, Madras, 
Korrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
allowed when the creiit balance does not fall below 
| £100. 
|  Depostts received for fixed periods on the following 
terme, viz. :— 
| At 5 per cent. per annum, subject to 12 months’ notice: f 
withdrawal. 
| At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. ; 
At 3 per cent. per annum, subject to 3 months’ notice of 
» itadrawal. 
Bixxs issued at the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 
and approved b lis purchased or sent for collection. 
Sates anp Porcuases effected in British and f re‘gn 
securities, in East India stock and loans, end the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
| pensions reali-ed. 
| Every other description of banking business and 
money agency, British and Indian, transacted. 


J. THUMSON, Chairman. 


QRIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 


Paid-up Capital, £1,500.000. Re-erved fund, £444,000. 


CuammMan—James Biyth, Esq. 
Deputy-Caairwan—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,E«q. 
| Major-Gen.H.Pelham Burn | Lestock Kobert Reid, Esq, 
Duncan James Kay, ~—. W. Walkinshaw, Esq. 
CuirF Maxacer—Charies J. F. Stuart, Esq. 
Scs-Manacer—Patrick Campbell, Esq 
Bankers. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The C tion grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, ’“ongkong, Kandy, Madras, Mauritius, Mel- 
bore, "oint-de-Galle, Shanghai, Sinzapore, Sydney, 
aed Yokonama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of ies connected with 
India, the purchase and sale of Indian and other secu- 
rities, the — the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be asccrtained 
en application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 

Threadneedlestreet, London, 1871. 


| 
| Court or Directors. 


AND SHANGHAI | 


THE ECONOMIST. 
THE LONDON JOINT STOCK 


Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bauk 
on Deposits su to seven days’ notice of withdrawal 
is this day reduced to ONE PER CENT. per annum. 

J. W. NUTTER, General Manager. 

5 Princes street, Mansion House, 

13th July. 1871. 
OF 


TLY 
THE NATIONAL BANK 
SCOTLAND. 
London Office—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the National Bank of 
Scotland at this Office will be ONE PER CENT. from 
this date until further novice. 
W. STRACHAN. ) 
JAMES COWAN,) 
13th July. 1871. 


7 _ 
[O%8 DON AND WESTMINSTER 
BANK. 

Notice is hereby given, that a Special General Meet- 
ing of this Company wil! be hel4 at the Bank in Loth- 
bury, on Wedne-day, the 19th July next, at One o'clock 
precisely, for the purpose of receiving a Half-Yearly 
Report from the Directors. and to declare a Dividend. 

WILLIAM EWINGS, General Manager. 

3ist May, 1871. 

The Transfer B oks of the Company will be Closed 
to prepare for the Dividend on the Ist July next, and 
will Re-open on the 5th July. Pro rietors registered 
in the books of the Com. any onthe 30°h June will be 
entitled to the Dividend for the current half-year en 
the number of shares then standing in their respective 
nam’ 8. 

B ANK 

Notice is hereby given, that at a HALF- 
YEARLY GENERAL MEETING of the Proprietors 
of this Bank, held at Auckland on the 26th of April last, 
a DIVIDEND atthe rate of 10 per cent. per annum, 
and a bonus of 5s per share, being together equal to 15 
per cent. per annum upon the Paid-up Canital, were 
DECLARED for the Half-Year ending 31st March. 

The Dividend and Bonus upon the shares on the 
London Register will be payable at the London Office 
on and after Tuesday, the 11th instant. 

The Transfer Books will be Closed from this date 
until Tuesday, the 25th instant. 

F. LARKWORTHY, Managing PD rector. 

No. 50 Old Broad street, London, July 10,1871 


r » 
THE ALLIANCE BANK (LIMITED), 
London and Manchester. 

Capital, £2,000 000, 

Divided into 80,000 shares of £25 each, £10 paid. 
Paid-up Capital, £776,700. 

Matthew Hutton Chaytor, Esq.. Chai man. 

Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 
between London, Liverpooi, and Manchester, aad for 
the receipt and delivery of stocks, shares, &c. 
Citcular notes and letters of credit issued, and every 
other description of banking business tran-acted. 
R. O. YEA'S, Mana- ers in 
WM. HANCOCK, London. 
Bartholomew lane, E.C. 


vr? 
(HHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ........cccccsecceseee sees £800,000 
Covrt oF Directors, 1871-72. 
Andrew Cassels, Esq., Chairman. 
James Fraser, Esq. | William: Macnaughtan, Esq. 
John Jones, b 8q. Joseph R. Morrison Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
BRANCHES AND AGENCIES. 
Bombar, Rangcon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akvab, B tavia, Haukow. 


Joint Agents. 





The Corporation buy and sell and receive for collec- 
tion Bil's of Exchange payable at the ab ve-named 
places; issue Letters of Creait ; undertake the purchase 
and Sale ot Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
divicends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the l’rovincial Governments of Auckland, Weilington, 


Otago, Kc. 
Capital, £600,000. 
Reserve Fund, £150,000. 

Head Office, Auckland.—Branches and Agencies at— 
Arrow. Kaiapo’. Queenstown. 
Ahaura. Lawrence. Ross. 

Blenheim. Lyttleton. Riverton. 
Charleston. Maouhe rikia, Shortland. 
Chri.tchurch.* Mount Ida. Teviot. 
C.utha-Ferry. Napier. Timaru. 
Coromandel. Nagaruawah‘a. Tokomairiro, 

Dunedin. Nelson. Waikouaiti. 
Grahamstown, New Plymouth. | Waitahuna. 
Greenst ne. Oamai nu. Wanganui. 
Greymouth. Palmerston. Wellington. 
Hokitika. Picton. West Port. 
Invercargill. 

This bank grante Drafts on any ot the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favvur- 
able terms. 

Tne London Office receives deposits at interest for 
fixed periods, on terms which may be lea: nea or appli- 
cation. F. LARKWORTHY, Managing Director, 

No. 50 Old Broad stree:, London, &.C., Jau., 1871. 


[July 15, 1871, 


BANK OF EGYPT, 


Notice is hereby given that an Extraordinary neral 
Meeting of this Corporation will be held at the c 
Termious Hotel, Cannon strest, on Friday, the ity 
day of July instant, at Half-past Two o'clock p.m. ma 
cisely, when the Directors will present a Report os 
Statement of Accounts, as audited for the Half-Yeus 
which ended on the 30th June, 1871, and will propane 
Resolution for the division of an Interim Divitere 
sn ga ve io be Closed from Monday 
e 17t uly, to ay, the 28th : 
clu ive.—By ome the Court, oo. on & 
VYARD CHESHI Secretary, 
26 Old Brovd street, E.C., London, ™ : 
14th July, 1872. 


[)EBENTURES AT 5, 


PER CENT. 


» AND 6 


— | 
CEYLON COMPANY (LIMITED), | 


The Directors are prepared to Issue DEBE) 
to replace oth rs falling due, viz., for 1 a to 
cent., for 3 years at 5} per cent., and for 5 years at 6 per | 
cent. per annum, al<o for longer periods on terms to be | 
ascertained at the office of the Company 

R. A CAMERON, Secretary, 

Palmerston buildings Old Broad street, E.C. 


> 
(jOMPTOLR D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of h and 8 h of 
March, 1848, and by Imperial Decrees f 20: of J ly 
1854, and 31st of December, 1866. P 

Recognieed by the International 
30th April, 1862. 
francs. £ 

000.070 .. 200.000 

francs. £ 

Reserved fund ........0...0008 ++ 20,000,000 ... 300,000 

Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— | 

Lyons, Marseilles, and Nantes (France), Alexandria | 
(Egypt), Calcutta, Bombay, Shanghai, Mong Kong, 
S-igon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpoys BANKERS. 
The Union Bank of London 
Lorpoy Acexcr—144 Leadenha_!st reet, E.C. 
MasaGeR—Theou. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payabie at the , | 
above-name 1 places. , 

The Avency,will conduct banking business of every 
description with the Continent, India, China, &e., ke., | 
&c., upon terms to be ascertained at the Office. 


vention f 


Capital fully paid BP cecccoree 


> . 

, INAHAN S LL WHISKY. 
This celebrated and most. delic’ous old mellow 
spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more who'e- | 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 


Wholesale Depot, 6a Great Titchtield street, Osford | 
street, W. 


[)UN VILLE’S OLD IRISH WHISKY, | 


BELFAST, of same quality as that supplied to | 
the International Exhibition of 1862, Dublin Exhibi- | 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct | 
from Belfast, in butts, quarter-casks, and 
caser.—Quotations on application to Messrs Dunville| 
and Co., Royal Irish Distilleries, Belfast ; or at their | 
London offices, 4 Beaufort buildings, Strand, W.C. 


INNEFORD’S FLUID MAGNESIA. | 


—The medical profess:on for thirty years have | 
approved of this pu-e solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache, Gout, and Indigestion ; and as the best mild | 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. | 

DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all other chemists througa- | 
out the world. | 


RUPTURES—BY ROYAL LETTERS PATENT. | 


WHITE'S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura 
tive treatment of HERNIA. The use of the stee! -_ 
so often hurtful in its effects, is here avoided, end 
bandage being worn round the body, while the req aD 
resisting power is supplied by the MOC-MAIN en 
and PATENT LEVER. fitting with so much ease ¥ 
closeness that it cannot be detected, and may aa 
during sleep. A descriptive circular may be had, aud | 
the Truss (which cannot fail to fit) forwarded by posh 
on the circumference of the body two inches below We 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. “a 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s ‘| 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; ee 
age, 1ssd. Umbilical ditto, 42s and 52s 6d; oq 
1s 10d. Post-office orders to be mace payaole to 4008 
White, Post-office Piccadilly. 


NEW PATENT 


’ 
ELASTIC STOCKINGS, 

CAPS, &c., for VARICOSE VEINS and all sats 
WEAKNESS and SWELLING of the LEG3,SP aoe 
&c .They are porous, light in texture and inexpe eae! 
re eee | 
78 6d, 10s, and 16s ; postage, 
WHITE, Maxuractures, 228 Piccadilly, London 


See 
























































July 15, 1871.] 









| MERICK AND NORTH KERRY 


THE FOYNES. LISTOWEL, AND TRALEE 
| TRAMWAY COMPANY (Limited). 


Capital, £50,000 in 10,000 shares of £5 each. 
Depos't, £1 on application, £2 on allotment, Balance 
i at intervals asthe works progress. 
| From Foynes (the Terminus of the Railway from 
|” Limerick), to Glin, Tarbaret, and Listowel. 
1 DrREcTors. 

‘The Rt. Hen. Lord Monteagle, Mount Trenchard, 
| "Limerick, and Onslow gardens, London. 
“The Knight of Glin, High Sheriff, Glin Castle, County 
ick. 
| omen Hawes, Esq., Chairman of the East London 
| way. 
es 8. axendale, Esq., Londsn. 
R. Parsonage, Fux, Esq., 4, 5, and 6 Great St Helen's, 
London. 
| John F. Burke, Esq. (Newsom, Burke, and Co., Great 
Tower street, Lo. don. 
BANKERS. 
‘The Provincial Bank of Ireland, Dublin, and its 
Branches. 
Messrs Barclay, Bevan, Tritton, Twells, and Co., 
Lombard street, London. 
SoLiciTuRs. 
Messrs Cook and Talbot, 4 Raymond buildings, 
Gray's inn, London. 
Messrs French and Argles, 12 Gardiners' place, Dublin. 
nye Old Broad strest, L-nd 
leridge Allsop, Esq., 76 Ol road street, L-ndon. 
o nn Barton and Copland, Dublin. 
| Mesrs David Fitzgeral? and Son, Limerick. 
AUDITORS, 
| Messrs Wm. Brooks —. — Old Jewry chambe:s, 


on 

SrcreTary—G. B. Fitzger-ld, Esq. 
TEMPORARY OFFICES. 

11 Old Jewry chambers, London. 


PROSPECTUS. 


| Tramways are now largely eng:ging public atten- 
| tion, and have proved everywhere successful. They 
are being universally adopted as the cheapest and most 
convenient means of transit for passengers and g ods; 
and as furnishing at small expenee the means of rail- 
| way communication on existing roais; and at the 
{same time offering a sure and profitable return upon 
, the capital invested. 


| The want of a mre thorough system of commun’ca- 
tion in treland is but too wel. known, and was strongly 
enforced on the attention of the Premier in an addr ss 
signed by 76 peer- and 90 members of the Commons 
House of Parliament, in April, 1869. 

This want has been long and very seriously felt in 
North Kerry and West Limerick, and the whole « xtent 
| of country we-tward of Foynes to the Atlan‘ic Ocean, 

which comprises the towns of Loghill, Glin, Tarbert, 

Ballylongford, Ballybunnion, Abbeyfeale, and Listowel, 

the jast rapidly-devoloping but isolated town jusily 
deemed the capital of North Kerry. 


Through this district it is intended to construct a 
Tramway on the side of the mail road, commencing at 
Foynes, the terminus of the Limerick and Foynes Rail- 

| Way, passing through Glin and Tarbert, and termi- 
| nating at Listowel, a total distance of 23 miles. The en- 
, Sineer to the B. ard of Works has officially reported 
very favourably on the undertaking, and the necessary 
| Steps have been taken for obtaining powers undc<r the 
Tramways Act (Ireland) to make the line. 


The occupation by these road-rails of a portion of the 


| 
| highway will not exclude ordinary traffic, and the 
| Carriages employed will be able to leave and regain the 
wnen required. The traffic will be served by fre- 
' quent and light trains, and the Bill now bt fore Par- 
ent will authorise the use of steam locomotion. 
The importance of Listowel (the present proposed 
| terminus), as a centre of business operations, is sh wn 
| by the fact that 30 fairs and a jike numer of piz mar- 
kets, all well supplied with stock, and attended bv 
| buyers from a disiance, are held there annually. A 
| Weesly market or the sale of butter is also establisied. 
| at which about 50,000 firkins are usual'y sold eve y 
*. Cattle, pigs, butter, eggs, shop goods, sand, 
tone, peat, and coals will be the chief articles of 
| traffic on the line. There is a thriving corn market at 
| 
r 


~ where most of the grain of the district is dis- 


| 


Passengers from Listowel and the surrounding dis- 


trict will be able to make the journey to Limerick and 
return in one on oe means of the proposed Tramway, 
tons time being allowed for the transaction of 


f. 
iness, instead of t 
yas wo days being occupied, as is at 


| 

| 

} 

| The town of Glyn has long been the centre of the 
trade of the Lower Shannon, and about £20,000 
‘wert 
| 


[ 


| is exported during the season, all of which would 
over the Tramway. A new pier is abvut to be 
t, and new markets established. 

is confidently expected that the enormous pas- 


traffic te K 
| over this line, ilrush and Kilkee will be carried 


1 
It 


py by the Niner +L The Post- 
* expressed his willingness to en:er 
lk te contract for carrying the mails. ve 
| tation estimated that the cost of eonstruction, in- 
| and aoe stock, will not exceed £1,700 per mile, 
ion ae the works wiil be completed in four months 
commencement of jhe same. Tne average 
railways has been £13,200 per mile, and 
oa per cent. 
which a of the traffic cf the district through 
‘liberal all ‘Tramway wiil pass, and after making a 
| eaticipas Owance ter working expenses, the Directors 
pate that a dividend of from 10 to 15 per cent. 


“wile 

“aent & Meeting beld 

1 at Gin on the 15th of March, 
Tha, Knight of Glin Chairman, it was resolved,— 
| would Tramway was very desirable, and 
‘and @net Co. requirements of the neigubourh od, 
subseri Mpany shoud be f rmed, and provisional 
| project.” requested, for furthering tie p:o;osed 
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SS iS einai assstrssssessnssssssusstesesensnesensneonstennssisrias” 


can be made at the Bankers’, Brokers’, or at the Offices 
of the Campany, where prospectuses and all fu ther 
information may be obtained, and the Memorandum 
and Articles of Association inspecte |. 


FORM OF APPLICATION FOR SHARES. 


To the Directors of the Foynes, Listewel, and Tralee 


Tramway Company (Limited). 
Gentlemen,—Having paid to your bankers the sum 
, being a deposit of £1 per share, I beg to 

shares of £5 ea h in the above Com- 


Name in full........... ..... 
U-ual signature 
Address in full 
Profession or business (if any) 
ts =. cu eneuindebecontnssee 


SPO e eee eee eee eeeteneeeeseeses 








HE FOYNES, LISTOWE!I, AND 


TRAL*E TRAMWAY COMPANY (Limited). 
Since the issue of the Prospectus the Grand Jury of 
the County of Limerick have unanimously granted the 
neces ary powers for making the line. 


(OLLIERY INSURANCE 
COMPANY (Limite4). 

Capital, £1,000,000, in 100,000 shares of £10 each. 
(First issue, 50,000 shares.) 
Payments—<£1 per share on applicaion, £2 per share 

on allotment, and £2 per share four month: after 
allotment, making £5 per snare, beyond which no 
further call is contemplated. 
DIRECTORS. 
Thomas Weld Blundell, Esq., Ince Blundell Hall, Liver- 





pool. 
Lousdale Bradley, Esq., F.G.S., Curzon street, Mayfair. 
Charles Rowley Carter, Esq.. Tufnell park. 
Hon. M. Fitzmaurice Dean , Blandford square. 
Will'iam Thomas Lewis, E-q., F.G.S., Aberdare, South 
Wales. 
Richard Molt Lomax, Esq., A'veston, Warwickshire. 


James Howard Norton, Esq., F.G.S., Nantglas, 
Lianelly, Carmarthenshire. 
Henry Stepney, E q., Gloucester street, Portman 


square. 
Walter Williams, Esq., Creswell Hail, Stafford. 
(With power to for.n District ( ‘ommittees.) 
CHIEF OFFICERS. 
ACTUARIAL DEPARTMENT. 
William Farr, Esq., M.D., F.R.S.. Somerset Ho ise. 
MINING AsD MrixEraL DxPpakTMENT. 
Robert Hunt, E.q. F.R.S., Mining Record Office, 
Jermyn street, St James's. 
SOLICIioRs. 
Messrs Tucker, New. avi Laogdale, 4 King street, 
Cheapsite, E.C. 
BANKERS. 
Messrs Bar-lay, Bevan, fr tron, Twells, and C»., 
54 Lombard str et, E.C. 
BrokKEks. 
Messrs Coites and Hankey, 24 Gresham street, E.C, 
AUDITORS. 
Messrs Turgvand, Young. and Co., 
16 Tokenhouse yera, E.C. 
SECRETARY (PRO TEM.)—Stephen Sleigh, Esq. 
TeMPoRARY OFFICES. 
2 Au tinfriars, Old Broad stre.t, Lonion, E.C. 

The chief objects of the *Collie-y Insurance Com- 

pany ” are:— 

The ins:rance of owners or lessees of collieries 
aganst loss in the collieries trom explo ion ant 
fire. 

Tae insurance of individual interests when the col- 
liery, as a whole, is not insured, 

‘The insurance of provision for widows, children, and 
dependent relatives of coliiers kiiled by accidents 
in collieries. 


FIELD FOR THE OPERATIONS OF THE COM- 


PANY. 
The pro erty in British colliesies is valued at one 
hundred and sixty miliions, and the coal raised adds 


annually to the national wea th mere thsn thirty mil- 
lions sterling. 

There are upwards of three thousand col ie-ies, and 
on an average accidents happen to one-third annually. 

Tee colliers employed in the Britisn collieries num- 
ber more than thre hunured thousand, of whom up- 
wards of one thousand perish annually by accidents ia 
the pits. 

Bat neither the property in Brit'sh coal mines nor 
the lives o British coliers are at present protected 
under any system of insurance. 


ADVANTAGES OF THE COMPANY. 

Indemnit, against loss by acci tent will, on its occur- 
rence, relieve colliery ow. ers from inconvenience, and 
some from stoppage of works. 

Insaiauce will in all cases give increased value to 
coal properties a+ securities for loans, which may be 
wanted fo- the extension and improved working of pits, 
but which, coai prop-rties peing uninsured, are not 
readily, if at all, obtainable. 

Insurance will add considerably to the market value 
of coal mines, raising it in many cases from five to ten 
or more years’ purchase. 

Insurance of individual intere ts in collieries will 
enable pariners and sharenoders to protect themselves 
from lo«s resulting from accidents. 

Insurance of the colliers’ lives against fatal accidents 
in the pits will antidete a large amount of mivery, 
which the public, io answer to ‘ cnaritable appeals’ can 
d.» litle more than very parvially alleviate. 

The public have, therefore, for many fears felt the 
want of an instituton for the insurance of ¢apital in- 
vested in collie ies, and for the insurance of colliers’ 
lives against casua'ities arising from pit accidents. 

The apparent irregularity and uncertainty « f colliery 
accidents, and the uestructive nature of many of them 
as regards life, have led some persons, unac, uainted 
with the subject, to consider this class of property to 
be beyond protction by a system of insurance. The 
experience of the last twenty years, however, has 
demonstrated the fact tnat colliery insurance may be 
p-actised with as much ceriain'y and success as attends 
any of the ordwary ‘oims of marine, fre, and Lfe 
insurance. 


i eiieciemenienmens 
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Collieries are proper ies as accurately planned ared | 
ob tltin dae tad eek against fire, | 
and damage to their works is as readily ascertained. | 

The «olliery Inspector's Annual Reports to Govern- | 
ment fuorvish retiable data of accidents and loss of | 
life; and returns collected by gentlemen qualified for | 
the task, give the cost of all colliery acci- | 
dents, Tables constructed from these sources show a | 
recurrence, within given limits, of accidents uniform | 
in n«mber and results, and therefore capable of being 
provided for by a system of insurance. 

Graduated premiums, calculated upon like principles | 
to those which regulate ordinary insurances, prove that 
an income will te obtained from col'iery insurance ‘| 
fully sufficient to cover liabilities, and to give very | 
libera! profits to the shareholders of the Companv. 

General rates have been carefully cetermined for the | 
coal cistricts of the United Kingdom, but as c llieries | 
differ from one another in respect of physical condi- | 
tions and modes of workigg, so the general rate of a | 
district will be modified according to the special cir- | 
cumstances of each colliery. 

A general inspection of the collieries under insu- 
rance, for the private information of the Com) any, 
will be carefully ma‘ntained. The supervision thus 
exercised will be a reliable support to the colliery pro- | 
pr.etor, and give that protectwn to tne c lliers which | 
they will never perhaps be able, by Irgisiative enact- 
ment, to obtain. 

In establishing an office for the insurance of pro- 
perty a d life iu the collie-ies of Great Britain, this 

Company will enter on its business wth undeniable | 
prespects of success. No single i surance office deals, 
in actual practice, wth one-tenth of the amount of 
business which this Company will uadertake, and it | 
has no competitor. | 

The capital of the Company is ample sufficient for | 
all contemplated purposes. A large amvcunt, while it 
diminished d vidend+, would not add to the power of 
the Company. i 

The profits of soundly constituted insurance offices, | 
as shown by the value of their shares, have always | 
been of large amount. 
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%\|£ sd £ i 
Roval Exchange | i 
Fi 6, B*.ccccesee 1720} 32 |100 0 0 Stock, sells for 300 | 
London, ditto ...|1720, 30 | 12 0 0 Paid — 45 | 
Norwich Union. | 
GIELO cccccsoeccee 1797| 70 | 30 00 Paid _ L180 | 
Tmperial, dit o...)1803) 45 | 0 0 Paid ae 345 | 
\ County, ditto ...|1807| 40 | 10 0 0 Paid _ 85 | 
Indemnity, | 
Marine ......... 1810} 30 5 13 6 Paid -- 116 
Ocean, ditto...... 1859] 30 | 5 00 Paid — 19 
Shares in the ca ital of the “Colliery Insurance | 


Company” will therefore be sought as investments of | 
the mo:t solid and remunerative character. 


Letters fron eminent insurance authorit’es and | 
influential coal proprietors, express acceptance of the | 
Company's system of c-lliery insurance as one certain | 
to promote the more intelligent working ot pits, and to 
secure the greater safety of tne pitmen. The following 
are extract¢:— 

From Wriiram Farr, Ese., M.D., F.R.S. 
“ General Register Office, Somerset House. 

“T fully concur in the opinion that the iosurance of 
the colli-ries of this kingdom would be of great benefit | 
to the colliery int+rest, and to the kingdum at large 
by distributing losses over wide areas of such property, 
and thus preventing disastrous los-es to individuals or 
firms. 

“TI think insurance as applicable to cullieries as it is 
to other property.” 


From Rosert Host, Esq., F.R.S. 
“Mining Record Oftice, Jermyn street. 
“Tam convinced that a system of insurance, judi- 
ciously organised, wou'd be a means of relieving macti 
of the dixtress which ever attends a coiliery accident, 
and that the proprietors of coal mines would find it 
to be greatly to their inter: st to avail themselves of the 
advantages off red, as by them the burden of anxiety 
would be removed, and the fear of loss withdrawn.” 
From George Exciot, M.P. for North Durham. 
“ Houghton Hall, Fencehouses, Durham. 
“Tam very anxious to see the C llie-y Insurance 
Company promvted.” 


From Heyry Husser Vrviax, Esq., M.P. for 
Glamorganshire. 

“ Paskwern, Swansea. 
“I wish well to the undertaking, and will as ist it.” 
Applications for sha: es, addressed to the Directcrs in | 
the enclosed form, wilt be received by the Secretary, 
Stephen Sleigh, Esq., No. 2 Austinfriars, Olid Broad | 
stieet, London, E.C., and by the Bankers and Brokers } 
of the Comjany. of whom prospectuses may be ob- 
tained. No application wiil be conside ed uniess a de- 
po-it of £1 per sbare on the number of shares apylied | 
for has been made. In the event ef the Directors not | 

being able to make an allotment, the deposit will te 
immediately r. turned. 


should be sent, under seal, to the Soliciters of the Cum- 
pany. 
Foru oF APPLICATION FoR SHARES. 
_ To be Retained by the Bankers. 
To the Directors of the Colliery Insurance Company 
(Limited), 

Gentlemen,—Having paid to your Bankers the sum 
of £ , being a deposit of £1 per share, I hereby 
request you will allot me shares of £10 each in 
the Colliery Insurance Company (Limited), and I 
hereby agree to acce,t such shares, or any smaller 
number that may be allotted to me.—I am, Gentlemes, 
jours vbediently, 

Usual signatare ....ccccccccsecesssessseseveseoes 


—_— ee 


Name in full...... eeessooucceneess eousgeescocseqers 
Address in fuil........ eucesecsonsous ereeres cereese 
BIALO  crcecccceccccccccccosoconscccossoossooocessoess 
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HE FIRST DIVISION OF THE 


SAINT PAUL and PACIFIC RAILROAD COM- 


j 


; 
‘ 
j 
i 


| PANY. State of Minnesota, United States of America. 
| SAINT VINCENT and BRAINARD EXTEN- 
| SIONS.—ISSUE of 15,000,000 dols UNITED 
STATES CURRENCY. or £3.000,000 STERLING 
SEVEN PER CENT. FIRST MORTGAGE EXTEN- 
SION BONDS, in 15,000 Bonds of 1,000 dols United 
States currency, or at the fixed exchange of 4s to the 
dollar, £200 Sterling, beaving interest at 7 per cent. per 
annum from Ist July, 1571, payable half-yearly by 
Coupons attac’ed. Principal repayable at par on the 
ist January, 1901, unless sooner redeemed by purchase 
by the Trustees. Princip! and interest payable at the 
option of the holder, in New York in United States 

| currency, or in London in sterling. at the fixed ex- 
change of 4s to the dollar. Free of all Federal taxes in 
the United St«tes. Issae price in London, £148 per 
1.000 dols Bond, being 74 per cent. upon the nominal 

value. 

| The First Division of the St Paul and Pacific Rail- 
| road Cempanv, of the State of Minnesota, in the 
| United States is prepared to receive, through its 
| Bankers, Messrs Lippmann, Rosenthal, an! Co., in 
Amsterdam, or through Messrs Robert Benson and Co., 
their correspondents in London, subscriptions for 
| 15.000.000 dols United States currency, or £3,000,000 
| Sterling 7 per Cent. First Mortgage Extension Bonds. 


The Companies interested in the railwavs which are 
| the object of this issue are two—the St Paul and 
Pacific Railroad Company, subsequently ref rred to as 
the Original Company, and the First Division of the 
St Paul and Pacific Railroad Company, an offshoot 
from the former, but now a distinct Company, and sub- 
sequently referred to as the First Division Company. 
The First Division Company is the owner of two 
lines of railway through some of the most fertile parts 
of the State; one, which is open and at work, called 
the Branch line, extending from the capital, St Paul, 
northwards to Watab; and one, called the Main Line, 
extending westward from St Anthony (a station on 
| the branch line) to Breckenridge, on the Red River of 
the North. The first 135 miles of the main line (in- 
| cluding the most difficu!t portion of the work), ard the 
the rails, &e., for the remainder are purcha<ed, and the 
whole is expected to be completed by September next. 


By an Act of the State of Minnesota, approved 6th 
Februa-y, 1964, and an Act of Congress, approved 3rd 
March, 1871, the Original Company has been autho- 
rised to construct two extensions from the branch line. 
One will commence at St Cloud, a station on the 
branch line, will cross the Northern Pacific Railroad, 
and will terminate at St Vincent,a town in Pembina 
County, on the Red River of the North, and on the 
British frontier. At this point it will have the bexefit 
of connection with upwards of 1.000 miles of available 

| river and lske communication; to which will probably, 

| before long, be added the railway communications 

| which are being projected in the British possessions. 
The other extension will start from Watab, the present 
terminus of the branch line, and will proceed to 
Brainard, where it will form another junction with the 
Northern Pacific Railroad. 


The Northern Pacific Railroad, with which the pro- 
posed Extension wi!l be connected at two points, is now 
in full working order from Duluth on Like Superior 
(where it ie connected with the system of the Great 
Lakes) to Brainard, at which place a bridge over the 
Mississippi is erected. The grading of the line for 
nearly 266 miles westward is completed, the rails are 
being laid, and it is hoped that by September next 
trains will ran from Lake Superior to th: Red River. 

The new extensions will thus be connected with the 
most important lines of railway, lake, and river com- 
munication. 

The length of the St Vincent extension is about 293 
miles, and cf the Brainard extension about 55 miles. 


To aid in their construction Cong-ess and the State 
of Minnesota have granted to the Original Company 
lands, lying along the extensions, at the rate of ten 
sections of one square mile «ach for every mile cf the 
extensions, to be conveyed to the Company as the line 
is constructed. The total amount of lands thus granted 
is about 2.227.000 acres, and conprises some of what 
is known as being among the best lant in the State. 


According to the report of 1869 of the Assistant- 
Secretary of State for Minnesota, the cu'tivated area 
of that State had increased from 1,900 acres in 1850 to 
1,387,470 in 1868, and the population had increased 
from 5,354 in 1850 to 470,000 in 1870, exhibiting a more 
rapid rate of progress than any other State in the 
Union. Upon the same authority there were in the 
State at the date of his report 749 miles of railway 
completed and 601 under constrection. St Paul, the 
capital of the State, with a populatio. of about 25,000, 
is connected with the great commercial city of Chicago 
and with Lake Suverior and other parts of the Union 

| by a network of railway in active operation. 


A lease of the extensions for 99 years has been 

} granted by the Original Company tothe First Division 

| Company dated 1st Aopril, 1871, under which the latter 

is to construct, equip, and work them. For that pur- 

| pose it isto issue the bonds now offered, payment of 

the principal and interest of which is secured by a 

rere datei the Ist April, 1871, made by the 

— Company to Horace Thompson and George L. 

. of mt Paul, Minnesota, and Wm. G. Moor- 

| head, of Philadelphia, as Trustees for the bondholders 

The mortgace comprises the extensions, with their 

| plant and rolling-stock, and all the lands granted by 
= in ee thereof. 

e average p at which lands granted to the First 
| Division C »mpany in respect of its other lines were 
| last year sold, is 7.68 dols acre. At that rate the 
| lands mortgaged to secure the present issue would pro- 

duce 17,103,360 dols, being considerably in excess of 
, the bonds now to be issued ; and the bondholders will, 
| in addition, have the security of the 348 miles of rail- 
| way. with its rolling-stock, plant. &c. 
| All the proceeds of the sale of the lands are to be 
| paid over to the Trustees. Sales may be made upon 
| credit for any period not exceeding four years, but the 
| land is to remain as security for the payment. Bonds 

of the present issue, or matured coupons thereon, are 
| to be received at par in payment for lands. This will 


bridge across the Missi<sippi, were completed in 1870; | 
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tend to produce a local demand for them 1 itil the price 
rises to par. 

A'l bonds given in payment for lands are to be can- 
celled. 


The Trustees are also to receive all the revenues 
arising from the working of the extensions, and to ap- 
ply both that and the proceeds arising from the sale of 
the lands, first in the payment of the interest on the 
bonds, and then in the purchase of t're bends them- 
selves at the lowest price, not exceeding a premium of 
10 per cent. above their nominal value, by advertise- 
ment and- tender, or b* purchase on the Stock Ex- 
change of London, Amsterdam, or New York. 

Fall power is given to the Trustees to take posses- 
sion of and sel! the extensions in case of default in 
payment of the pr ncipal or interest of the bonds. 

The whole of the proceeds of the bonds will be in- 
vested by Messrs Lippmann, Rosenthal, and Co., in 
United States Federal Government Securities. A sum 
equal t> 20 per cent. upon the nominsl amount issued 
will be held by them as a reserve to secure the payment 
of interest during the first three years, which period, 
it is believed, wil! be amply sufficient not only for con- 
struction, but also for the development of the traffic. 


The remainder of the proceeds of the issue will only be | 
paid over by them upon Certificates of the President of | 


the Company and one of the Trustees authorising the 
payment. 

The bonds will be of 1,000 dols United States cur- 
rencv, equal at the fixed exchange of 4s per dollar to 
£300 sterling each. They will bear interest at 7 per cent. 
per annum from the Ist of Jaly,1871. The principal will 
be payable at par on the lst of January, 1901, unless 
sooner redeemed by the Trastees out of the proceeds of 
sale of the mortgaged lands and the revenues of the 
extensions. 

Both principal and interest will be payable free of all 
United States Federal taxes, at the option of the holder, 
in New York, in United States currency, or in London 
in sterling money, at the fixed exchange of 4s to the 
dollar. 


The bonds will be issued bearing int»rest from Ist 
July, 1871, at £148 sterling per bond of 1,000 do's 
(equal at the fixed exchange of 4s per dollar to £200 
sterling), payable by instalments as follows :— 

£10 per boni on application. 
18 — on allotment. 
60 — on 15th Augast, 1871. 
68 — on lst October, 1871. 


£148 


Payments in anticipation ef unpaid instalments may 
be made on allotment, or on either of the above dates, 
under discount at the rate of 5 per cent. per annum. 


Taking into account the discount on prepayment the 
issue price of the bonds is reduced to about 73} per 
cent., upon which price they will return about 9} per 
cent. 


Applications in London must be made in the annexed 
form. and lodged at Messrs Glyn, Mills, Currie, and 
Co., 67 Lombard street, London, E.C., with a deposit 
of £10 per bond of 1,000 dols appliedfor. Applications 
in Amsterdam must be made to Messrs Lippmann, 
Rusenthal, and Co ; and in Rotterdam to Messrs H.C. 
Voorhoeve and Co. 


Where no allotment is made the dep»sit will be re- 
turned in fall. 


In case a less number of bonds is allotted than is ap- 
plied fer, the surplus of the deposit will be applied in 
whole or in part, as the case may be, to the payment 
of the amount due on allotment. 


In default of payment of the respective instalments 
at their due dates, all previous payments will be liable 
to forfeiture. 

Scrip certificates to bearer will de issued in exchange 
for allotment letters as soon as possivle; and will be ex- 
changed for the definitive bonds as soon as possible 
after the issue price is paid up. Allotment letters and 
scrip certificates, issued respectively in Amsterdam and 
London, can only be exchanged at the place of issue. 

Copies of the Acts of Conzress and of the Leg'sla- 
ture of Minnesota, the Mortgage of the Extensions and 
Lands, the Agreement, for Lease, Construction. ani 
Equipment of the Extensions, and the Defin tive Bond, 
can be inspected by any intending subscriber at the 
Office of Messrs Bircham, Dalrymple, Drake, and Co., 
60 Threadneedle street, Lonion, E.C., and at the Offices 
of Messrs Allcock and Milward, No. 5 Union street 
Birmingham. 

Prospectuses and forms of 
tained— 

In Amsterdam, at the Offices of Messrs Lippmaan, 
Rosenthal, and Co. ; 

In Rotterdam, at the Offices of Messrs H. C. Voor- 
hoeve and Co. 

And in London at the O'ices of Messrs Robert Ben- 
son and Co.,10 King’s Arms yard, Moorgate street, 
City. E.C.; or Mr W. 4. Bishop, No.1 Royal Exchange 
buildings, London, E.C. i 

July 8, 1871. 


’ 


application may be ob- 


Form OF APPLICATION. 
(To be left at Bankers with Deposit, and retained 
by them). 

THE FIRST DIVISION UF THE ST PAUL AND 

PACIFIC RAILROAD COMPANY. 

Issue of 15,000,000 dols United States Currency, or 
£3,000,000 Sterling Seven per Cent. First Mortgage 
Extension Bonds. 

No. 
To the First Division of the St Paul and Pacific 
Railroad Company. 
request that you will al'ot 

1,000 dols Seven per Cent. First Mortgage Extension 

Bonds of your Company, in accordance with the Pro- 

spectus issued by you, dated 8th July, 1871, upon which 

have paid Messrs Glyn, Mills, Currie, and 

Co., the deposit of pounds, be ng at the rate 

of £10 per bond, and engage to accept the 

said bonds or any less number you may alllet 

and to make the remaining payments thereoa in accord- 

ance with the prospectus. 

Name at fall Jemgth ........e.coccosscses 
POU sortstticatitinnntiionseié 


WED setiecnunnsineteibvinecaisbilane ts 


| all the most productive lodes of the nei 


premium. 


| MELNERS'’ STRONG 


| gressive 


| against the novel modes of attack, as used by 
gang in the Cornhill and other ropberies (against 


near the Bank of England, 


SAINT PAUL and PACIFI 
PAT Cag an beh ten o A 
— d a 
SIONS. and BRAINARD ExTgy- 


Notice is hereby given, that APPL, 
be RECEIVD up to MONDAY, 17th Smee sONS Will 
and to TWELVE noon ou TUESDAY, Ish ingen 
% } 
| 


[July 15, 1871, | 
HE FIRST DIVISION oF | 


| 


country subscribers. 


R D \ 
(; " Tay ON NATS.| 


Capital, entirely paid up, 20,000,000 francs 
Lyons, Paris, Marseilies, London | 


A further Hyalf-Yearly Dividen 
the year 1870 having Cont Gales RA sA, we 
given, that the Coapons No. 15 are now Payable at oe 
Company’s Offices in France, and also at the Lond ; 
Agency, No. 5 Austinfriars, E.C. | 


The General Meeting, deferred on 
political events, will take place at the Pine on 
merce, Lyons, on the 31st of July, 1871, at 2 o'clock. 


See 
TRE “NORTH AMERICA” GOLD 


MINING COMPA NY (Limited). | 


Capital, £380,000, in 20,000 shares of £4 each 
with power to inorease., , 


Directors. i] 
W. M. Torrens, Esq., M.P., Chairman. | 
Joseph Bartrum, Esq., 12 Gresham «treet West. I] 
T. E. Greenhow, E'sq., 11 New Broad street, i 
J. L. Shuter, Esq., Lawn House, Holloway, i} 
George Penson, Esq., 104 Westbourne terrace, Hyde | 
park. 
(With power to add te their number.) 
BANKERS. 
The London and Westminster Bank. ' 
Soxicrrors. 
Messrs Stone, Billinghuarst, and Wood, 13 Poultry, || 
BRoKER. | 
William Abbott, Esq., 10 Tokenhouse yard. 
SEcRETARY—Henry May, Esq. 
Temporary Orrice:—10 Tokenhouse yard, 
The reply received by the Directors from Dr Henry 
Degroot fally confirming the report of Mr Morgan 
regariing the yield and capacity of the Mines, the | 
purchase will be at once comnleted, and the LIST of | 
APPLICATIONS for SHARES will consequently be || 
CLOSED on TUESDAY NEXT for London, and 
WEDNESDAY for the country.—By order, 
HENRY MAY, Secretary. 
i0 Tokenhouse yard, July 11, 1871. 
Prospectuses and Forms of Application for Shares 
can be obtained at the Bankers and Offices of the Com- | 
pany. 


EW WHEAL SPEEDWELL TIN 
L MINE (Limited). 

Now that the price of tin has been raised so a3 to || 
render the working of tin mines once more about one 
of the most profitable businesses in which capital can 
be invested, the attention of the outside public is being || 
strongly directed to the oldest and what may be really 
termed the legitimate field of mining enterprise and 
speculation, the tin mining districts of West Cornwall. 
The advance in the price’ of shares in Cornish tin 
mines during the past month has been astonishing, and 
many investors have more than doubled their money 
during that time. For example, Carn Brea shsres, 
which a very short time aco were unhee ied at a price 
of about £20 per share, cannot now be bought under 
£100, and will doubtless soon go higher still. Indeed, 
it is the opinion of competent judges that now tin | 
mines have begun to go up they will contiaue doing s0 
for some time to come. Messrs LISCOMBE and CO., |; 





| of 39 South Castle street, Liverpool, would therefore 


draw the atteition of their clients and the public 
to the New Wheal Speedwell Mine, one the 
most promising setts in a district which is unsurpassed 
for the value of its metalliferous doposits, and 
which is surrounded by mines which either are 
paving or have paid enormous profits, It immediately 
adjoins and is on the same lodes as Old Wheal Speed- 
well Mine, which ona small outla > retarned apwards 


| of £160,000 to its fortunate proprietors. Among other 
| rich 


neighbours may be mentioned the Mersin 
Mnes, which returned over £160,000; Great — 
Fortune, nearly £600,000; Great Work, £700,00); 


| Wheal Neptune (which is almost immediately cot | 


tiguous to New Wheal Speedwell), £100,000; and 4 
score of others with nearly as large returns. Inceed, 
such examples as these might be referred to without 
number, but the enameration of all such would a 
too much space. Messrs Liscombe will only remia 


| their clients that it has been computed by the best 


authorities that the gross returns of this district 
safely be estimated at not less than ny se 
v tt is : 
ling. The New Wheal Speedwell se hb ating 
mines, and is even now in a position to return & we 
quantity of tin before the great deposits of ore 
reached. Messrs Liscombe beg that no time ~ a | 
lost in applying for shares, as very few remain 00 
and they may speedily be expected to go to 


HOLDFAST | 


AND FIRE-RESISTING | saree (ei, ~ | 
ualities an ces, e : | 
Of risk), CHESTS, STRONG ROOMS AND DOORS 


with allthe Latest Improvements. as Casele? | 
which, 


no safe made before 1865 is secure), but which addin | 


tne 
to Milners’ succession of improvements »auring M44 
Fsif-century constitutes their safes the stronges iy 
(quality considered) the cheapest safe-guard 
Hen eee he eam et ap 
or’ i the most ex 
the world. pots: Liverpool, Manc » aoe 


. 47a Mvorgate 
Leeds, Hull; London depot, 474 free by post 








—— CU wee 


SFPrPETARE ASH Sa ees 









July 15, 1871.] 
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THE WHITEHAVEN IRON MINES 
(Limiteé). 


Incorporated under * ‘Ihe Companies Acts, 1862 and 
1867,” by which the liability of every shareholder is 
limited to the amount of 1 is shares. 


| For 4,450 of which ap;lica‘ions will be received by the 
Directors. 

Deposit—On applica'ion £1 per share; on allotment 
£3 per share. The balance payable as follows :—£2 
on Ist September, 1871; £2 on 1st November, 1871; 
£2 on Ist January, 1872. With the option to sub- 
scribers of paying the whole amount of the shares on 
allotment, in which case cividends will be reckoned 
from the date of payment thereof. 

Board oF Directors. 

The Right Honourable the Earl of Devon (Chairman 
of the Bristol and Exeter Railway and of the Metro- 

litan District Railway), London, Chairman. 

The Right Honourable Lord Ruthven, F)e-land house, 
Briege ef Earn, N.B., Pavillion house, Hans place, 
and Carlton Club, Loneon, 8.W. 

Admiral the Honourable Sir Henry Keppel, G.C.B., 
Winkfield, Bracknell, and United Service Club, 
Loudon, 8.W. 

Bir 1. P. Hesketh-Fleetwood, Bart., of Fleetwood, 
North Lancashire, and Boodle’s Club, London, =.W. 
Charles Kemp Dyer, isq., of Lloyd's, Ko. al Exchange, 
London, E.C., Durector of the British and Irish 
Magnetic Telegraph Company untii its pu chase by 

H.M. Government. 
Yhomas Page, Esq., C.E., M. Inst. C.E., F.G.S., 
F.R.G.8., the Adelphi, London, W.C. 
BANKERS. 
The National Provincial Bank «f England, Losdon, 
E.C., and all its Branches. 
Sovicitors. 

Messrs Tompson, Pickering, Styan, snd Neilson, 
4 Stone tuildings, Lincol.’s inn, London, W.v. 
AUDITORS. 

Henry M. Leslie, Esq., General Manager, London and 

South Western Bank, Loncon. 

David S. Derry, Esq., Secretary, English and Foreign 

Credit Company, London. 
Orrices—17 Gracechurch street, London, E.C. 
PROSPECTUS. 
1. The object of this Company is to acquire and de- 
velop two very extensive hematite ion ore royalties 
in the county of Cumberland, covering an area of 


upwards «f 6,000 acres snd containing veios of the rich | 
red kidney and Whitehaven ircn orcs, yielding, ac- | 
cording to analyses, 65 per cent. of metalic iron, and it | 


is the opinion of practical men that when these mines 
are fully laid open the returns of ore will not be less 
than 200,000 tons ; er annum, at an average cost under 


tramways it is pioposed to construct. The present 
price of this class of ore, f.o.b. at the Cumberland 


estimated out-put would give the Company a profit of 
frem £70,000 to £100,000 a year. 

2. The iron mines of Cumberland, and particularly 
those in the Whitehaven distric:, are well known for 
the richness of their produce and the yeariy inc: ease in 
their retuins of ore, which has risen from 225,229 tons 
in 1854 to 1,047,819 tons in 1869, and is belicved te have 
| been still greater in 1870. The proprietors of many of 
these mines have amassed imm:nse fortunes, and are 
now realising large annual profits, as much, it is con- 
fidenti: Ly stated, in some instances as £40,000 to 
£50,000 per annum, 

3. The mines to which reference is thus made are 
tituated in the celebrated “ Cleator Moor,” “ Frizing- 
on,’ and “ Evremo:,t” disirict, where the ore exists in 

he carboniferous limestone formation, and is found ic 


twenty yards in thickn +s, containing almost inex- 


instance may be quoted of the productive character of 
these deposits where (at the Hodbarrow iron mines) 
the returns of ore exceeded 190,000 tons in 1869, and 
will, it is stated, be shortly increased to 250,000 tons. 
The owners pay a certain fixed rent of £15,000 a year 
for the mines. 

4. This class of hematite is also found in irregular 
masses in the mountain limestone, whcre veins of solid 
ore of the finest de-cription and of great th:ckn’ ss and 
depth exist that may be worked and the ore extracted 
by means of adit levels or tunnels criven on the cou: se 
| Of the veins f om the base and at various points to the 
summit of the mount«in, forming, in fact, a set of 
galleries by means of which the ore is got out and put 
down by trams and self-acting incline piane-, end the 
mines effectually drained, no sinking nor any but the 
most simple and econ mical appliances being required. 

The properties to be acquired and « eveloped by 
this Company are of the mountain vein formation, and, 
&s will be ascertained on a careful perusai o: the report 
accompanying the p ospectus, possess these natural 
facilities for cheap and extensive woking. The pro- 

erties referred to are, 1—Thbe Eskdale and Mitredale 
nm Mines; 2—The Flouter. Tarn, Starling Dodd, and 
Red Pike Mines. The tirst-mentioned—the E+kdale— 
is situated between Eskdale and Mitredale, and is 
about seven miles from the -hipping port of Ravenglass, 
and covers an area of about 3.000 acres. It is held on 

@ at the nominal dead rent of £20 per annum, and a 
royalty of 7d per ton on all iron ore raised. The second 
—the Floutern Tare, Starling Dodd, and Red Pike—is 
situated on the northern slopes of those mouatains, 
aud about midway between Ennerdale ond Buttermere 
lakes, and covers an area of up aras of 3,000 acres. It 
is held on lease at a nominal dead rent of £50 per 
aan and a royalty of 1s per ten on all iron ore 








6. The Eskdale property is well situated fer exten- 
sive working, being a very precipitous mountain range 
about 1,000 feet high, bounded by a dale on either side. 

veins of iron ore, entering the mountain at righ: 
angles, pas-ing through its cent ¢ to the valley on the 
other side, thus admitting of the easy extraction of ‘he 
Ore by means of adit levels, open galleries, and surface 
quarrying, and renvering unnecessary the usual ex- 
pensive hauling and pumping machinery. The two 
Veins already laid open are the “Ban Garth” vein, 
hear the western boundary, » hich in av open quarry is 
the ned to be 20 feet wide of rich red hematite, and 

e “Nab Gili” vein, near the eastern boundary, as 
laid open at the top of the mountain, is reported to be 


tia a 





; 
Capital, £95,000, in 9,500 Shares cf £10 each. open the mines, and the ore may te 
) 
) 
} 


existing arrangements oi 9s per ton, but this cost will | 
be reduced 3s to 4s per ton on the completion of the | 


ports, is frcm 16s to 18s and 20s per ton, which on the | 


beds or ceposits varying frem a tew feet to more than | 


haustible masses of ore of the richest description. An | 


16 feet wide of the richest description of the red kidney 
ore. 
7. The Eskdale property is well situated for extensive 
working. and the pcsiticn of the veins of ore it con- 
tains will admit of a lage force being employed to 
4 : d brought out by 
light trams and incline planes, and at present conveyed 
partly by caris and partly by barge down the river Esk 
to the port of Ravengla:s, at a total estimated cost, 
eluding royalty and all expenses, of 9s per ton, or by 
means of a tramway to be constructed f1om the mines 
to Ravenglass, the ground of which has been surveyed, 
and a tender made tor its construction for £6,300. "The 
Directcrs prop.se to take the nece ssary ste;,s to carry 
out this work, and to lay open the mines on a jarge 
scale, and when both these objects are accon plishe’, 
which it is estimated will take 12 months to complete, 
engineers report that 100,000 tons of iron ore per 
annum may be raised and put f.o.b. at Ravenglass at 
a cost of 5s per ton, the selling price being from 16s to 
188 per ton, 


oe The “ Floutern Tarn,” “Sterling Dodd,” and “ Red 
Pike” property p ssesses great natural advantages for 
working on an extensive scale by means of adit levels, 
being nearly 2,000 feet high to the summit of the 
mountains, and as the iron can be traved cropping out at 
surface, these levels may | e driven on the course of the 
veins, during the progress of which r-turns of ore can 
be made. The bearing of tre veins of ore n this pro- 
periy is north and south, and at “ Fiontern” mineral 

| agents wio have examined the vein !ad open there 
report it to be of massive proporiions, and admiiti:.g of 

| a iarge foree being employed. In addition to this there 
are other veins reported to be as yet only partially laid 
| open at * Starline Dodd,” the * Waterfalls,” and ** Red 

Pike,” the later mountain having, it is stated, derived 

its name from the veins of red hematite which it 

} contains. 

9. The mode of deve oping this property will be 
similar to that pursued at Eskdale, cousisting cf tun- 
nelling and open quarrying, and the ore will be brought 
dow: by means ot seif-acting incline planes or “jigger” 
lines, sand conveyed by cart-'o a station on the White- 
haven and Egremont Railway, and thence to White- 

| havin Port, where it can be put tree on board at an 
esiimated cost of about 9s 6d per ton; but the Direc- 
| to:8 propose to construct a tramway irom a p: int pear 
| the mines (communicating with the self-acting incline 
planes or “jigger lines”) to a station on the White- 
haven and Egremont Railway, a distance of about 34 
miles, the route for which has been surveyed, and a 
tender made for its construction for the sum of £4,375, 
| which wou!d reduce the cost of carriage aout 4s per 
| ton. The Directors are informed that this line is to be 
commences by other partics at an early date, in which 
event it will be unnecessary for them to take the work 
| in hand, but otherwise they propose to carry it out. 

10. This property is in the district of the celebrated 

| Knockmurton mines and the ( leator Moor, Frizington 

and Egremont miner, from which such fabulous profits 
| have been obtained during the last ten years, and an 
engineer who has examived this range states :-—* That 
| for quantity and the ease with which it can te dug 
| from the several deposits, this range bas no parallel in 
either Cumberland or Lancashire. It would be diffi- 

cult to exaggerate this mountain wealth.” He +tates 

\ that:—* There are two ku ds of ore, the puddling and 
the “ blast ore,” t'e puddiing ore selling at frown 18s to 
20s per ton, and the blast ore 13s to 16s per ton, f.o.b. 
The Directors are advised that when these mines are 
fairly opene’, and other necessary works carried 

out, which my be completed in twelve months, 100,000 
| tons to 120,000 tons of ore per annum may be rai-ed at 
| the cost prev ously named. 
11. In comp. ring these extensive and valuable pro- 
| perties with the iron mines of Cuaiberland now being 
wrought, aud returning such enormous pr. fits to the 
| proprietors, it may be useful to call attention to the 
| following tacts :— 
| First. The mines to be worked by the Company 
cover an ares ot upwards of 6,000 acres, are in ersect: d 
with veins «f rich oe which are considered practically 
ir exhaustible, and they are held on nominal ter» 8, the 
total certain and fixed rents for the whole being but 
£70 per annum, merging into roy lties of 7d and 1s per 
ton respectivel, on the ores raised, wh le 

Second. The existing iron mines now being worked 
vary in extent, being from 10 to 150 acres, cach u ime 
requiring a large outlay in the first i stance, and ex- 
pensive eng'nes, machinery, and ap; liances to continue 
their :eguar working. and are subject to heavy fixed 
rents anu royalties, amountivg in oue case to £15,000 a 
year vent, and royalnes up to 33 per ton on the ore 
raised, yet, netwithstane ng th-re heavy hurdeas, 
p: ofits of from £40,000 to £50,000 per annum are ob- 
tained from them. 

12. Cunsidering therefore the extent and impo tance 
of the properties to be developed by this Company, the 
facilities for their cheap and extensive w.rking, and 
the nominal terms on which they are held, and takin: 
in'o account also the demand for t: is class of hematite 
which tekes the highest position in the projuciiou of 
Bes-emer steel and the best iron branis, the Directors 
have confidence in pacing the investment before the 
public. This is a class of invesiment hitherto ite 
known to the public inv: stor, arising fromthe fa ¢ that 
the enormous profits de. ived trom working Cumberla.d 
iron mines have been retained «xclusively by the local 
ironmasters. ; 

13. An agreement has been entered into, dated the 
15th day of February, 1871, uncer which the Company 
obtains posses-ion of the mines, in consideration of an 
allotment of five thousans tully paid-up shares in the 
Company, and a payment of titteen thousand pounds in 
money. This agreement has been ca:ried into effect, 
so far that a deed «f trust has beew executed in favour 
of the C: mpany, uncer which possession of the mines 
has teen obtained, an allotment of tue shares made vy 
the Company oa the 19h day of May, 1571, an pre- 
limicary operations commemed; th se d: cuments, 
together with the memoranoum and articles of associa- 
tion, may be inspected at the Companys Office. 

14. A careful perusa! vf the ac ompanying reports by 
intending inv: stors is invited. Prospectuses aud for -s 
of application for shares may be vbteained from the 
Bakers. and at the Offices. f the \ompany, where fair 
samples and a: alyses of the iron ore may be inspec ed, 
and every ivformation respec.inmg the Company ob- 
tained. si 

London, 17 Grace burch street, E.C., July 12, 1871. 
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UBMARINE TELEGRAPH 
SHARES. 

The Trustees of the SUBMARINE CABLES 
TRUST will be prepared from this date, and until 12 
«clock at noon on Monday next, the 17th day of July 
inst., to receive Tenders «f Snares and Stock in the 
following Compa: i s:— 

Anglo-American Telegraph Company. 

French Atlantic T:legraph Company. 

Anglo-Mediterranean Telegraph Company. 

Briish Indian Telegraph Company. 

Falmouth, Gibraltar, and Mala, Telegraph Company. 

British In ian Extension Telegra;h Company. 

British Australian Telegraph Company. 

China Submarine Telegraph Company. 

Marseilles, Algiers, and Malta Telegraph Company. 

Cuba Sabma: ine Telegraph Company. 

Wes: India and Panama Telegraph Company. 

Medi'erranean Extension Telegraph Com, any. 

All persons willing to sell to the Trust must make 
their offer in writing to the Secretary, stating cl: arly 
the number of Shares or the amount of Stock they are 
willing to dispose of, ad the price per share or per 
cent., free of all charges for brokerage. 

rhe Trustees will not bind themselves to accept the 
lowest or any Tender. er to purchase all or any of the 
Shares that may be oefferet them. 

GEORGE SAWARD, Secretary. 

No. 66 Old Broad street, London, E.C., 
Tuesday-July 11, 1871. 
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LEPZia TRAMWAYS COMPANY 
(Limited), 
Capital, £75,000, in 7,500 shares of £10 each. 
Deposit on application £1 per share, which wil! be 
returned in full if no allotwent is made. 
Farther payment to be as follows :— 
On allotment £2 per share. 
On August 15th ... £2 _ 
On September 30th £2 —_ 
On November 15th £2 — 
And the balance of £1 per share when required. 
(lhe lability of each shareh lder is limited to the 
amount of his shares.) 
DrrEcTORS. 
Edward Kendall, Esq. (Messrs H. Kendall and Soas), 
12 Great Winchester street, E.C. 
Jas. E. M’Connell, Esq., C.E., Dean's yard, West- 
minster. 
Johu Wm. Maclare, Esq., Manchester. 
C. W. Siemens, Esq., C.E., Great George street, West- 
minster. 
} James Sanders, Esq., Ravenscourt park, Hammersmith. 
| BaNfERS. 
Messrs Dimsdale, Fu wler, Barnard, and Dimsdale, 
| 50 Cornhill, E.C. 


eee sacar LLL OD 


ENGINEER. 
W. B. Lewis, Esq., Mem. Inst. C.E., Victoria chambers, 
Westminster. 
} SOLICITORS. 
Messrs Hargrove, Fowler, and Blunt, 3 Victoria si reet, 
} We:tminster, and 44 Coleman street, E.C. 
| BROKERS. 
| Messrs Shepherd and Grievson, 10 Old Broad street, E.C. 
AUDITORS. 
Messrs Chadwicks, Avamson, Collier, and Ci 
65 Moorgate street, London. 

| SEcRETARY (pro tew.)—Mr Cuarles Fraser. 
OrFicEs—l2 Great Winchester street. 
| ABRIDGED PROSPECTUS. 
The conce-sion has been transferred to the Company 
| by Mr Hut‘on Vig.oles, who has giso entered into a 
| contract with t e Company to con truct and completely 
| equip, with cars, horses, &c. by the 1éth of November 
| next, the whole of the tramways as shown on the map, 

comprising over 11 mites cf lne, including passing 
| places, to provide the iand and buildings required, an 
to pay the expense: of the undertaking, prior to the 
allorment of shares, for the -um of £66,600. Both 
transfer and contract are by deed dated the 7th day of 
July, 1871, and made between Mr Hutton Vigaoles of 
the one pat, and the Leipzig Traurways Company 
‘Lim:ted) of the other part. 

Leipzig is pariiculeriy well adapted for tramways, 
and cou.ains, with the suburbs, waich the lines con- 
ceded will serve, a population of over 110,000. it is, 
beside~, the seat of tue great German Fair, which is 
held three times a year, each iime lasting a month, and 
which brings to Leipzig, as appears by toe police 
returns of the last two years, an average of 125,000 
visitors annually. 

Power is taken in the Articles ef Association for 
| increasing the capital of the Company, 60 as to allow 
| of its operations being extended to other towns in 
| Germany, or eisewhere, where conces i ms for tram- 
| ways may be granted. Negotiations for a concession 

are alread in progress Wit an important Ger.ran city, 
j and in the event of its beng ovtain.d by the con- 
ce-sionares .f the Leipz g Tramways, the sharcholders 
in this Comp sony will have ths» first offer of it. 

Full prospectuses, with forms of application for 
shares, can be obtained of the Broke.s, and at the 
Offices of th Company. 


p bibdate IRAMWAYS CUMPANY 
(Limited). 

Notice is hereby given, toat NU FURTHER APPLI- 
CATIONS for SHAKES in teis C- mpany wil be 
RECEIVED after THIS DAY, SATUKWAY, the 15th 
iastant, for Town or Country —By o:der o: toe Board, 

CHAKLES FRASER, secretary (pro tem.). 

No. 12 Great Winchester street, London, E.C.., 

July 14, 1871. 





| 





Th'g evening, Saturday, July 15, for seven nights 
ouly, Mr Fleming Norton in tis Musica! and Mimetic 
Enter.aiament, eutitied PERKIN’s PIC-NIC, intro- 
ducing twenty-five c+aracters and songs, as given with 
great suc-ess at the Egyptian Halil over two hanired 
nights. Mr Fleming Norion will throa the hatchet m 
“ Sell. B gge Ph bbs, Zackariah 
Chuckleticad, Scarecrow Dance. A HUSBAND FOR 
A SHILLING. Myss Swanieigh will sing “11 Bacio,” 
and Mr Rodney Lyne will sing “The Right Sort of 
rly.” Wonderful and astonishing changes.—Private 
boxes £1 1«; stalls, 3s; pit, Is; gallery, 6d. Doors 
open at 7.30, Commence at 8. ox Office open daily, 
11 to 5. 


a Marvellous manuer. 


| 
| 
UYAL SIKAND tHeAikt.— 
i 























































































wie 


7 


nm a. 
AT CLOG EE ke Bi 
. . ‘ 
ra s . ¢ 
ss ay 


Sra ie tee 


Aeorsen Ban 


a 


~~ a's t t é 
She ne eT 


Se 


PP GN SM A 29 GeO EAI ANS BI Rag AEM 


ier Bhs Se ey ae 
oes ae “ 
“Bre, 7 43 oe 


mae 


ees ae 


ee 


a, 


te: 


Cis Ki 


+ AOS: 


a 


o>» 


Are? w 


¥ 


. . 
! 
f 
$ 


I ad ah hei Py BP Oo tt 1S. 


Ihe em tie 
— 


Dis at 


x 


- ere 


PS SPE LR ORI ARR ER AI IER 
‘ ry ® + v ibe” P ‘4 2 


+-* 


Se tlie et By iy» gatlte Td wth atthe BTL ab. Mt Ojai tte iaa! 
. : 


se 


868 THE ECONOMIST. [July 15, 1871. 


ISSUE OF 5,600 SEVEN PER CENT. PREFERENCE SHARES, 
WITH GUARANTEE BY THE PROVINCIAL GOVERNMENT OF SERGIPE, BRAZIL. 


THE 


BRAZILIAN SUGAR REFINERY COMPANY, 
LIMITED. 


Authorised by a Decree of the Government of Sergipe, Brazil. 


Incorporated under “ The Companies’ Acts, 1862 and 1867,” and to be Registered in Brazil as a “ Societe Anonyme,” 
in conformity with the Laws of that Empire. 


Capital, £50,000, in 10,000 Shares of £5 each. 


Being 5,000 Preference Shares now offered for Subscription, 600 Preference Shares already 
appropriated, and 4,400 Ordinary Shares. 


Interest at the rate of 10 per cent. per annum has been guaranteed by a Decree of the Government of the Province 
of Sergipe (Brazil), on a capital of 200,0008 reis (£20,000), which Guarantee will be applied to the 
payment of the 7 per cent. on the Preference Shares. 


Deposit upon Application, £1 per Share ; Payment on Allotment, £1 10s per Share. 
The Balance of £2 10s to be paid on Ist February, 1872. 


DIRECTORS. 


Edward H. Bramah. Esq., Director of the Recife and San Francisco (Pernam- | Paul Liebermann, Esq., Merchant, 9 Mincing lane. 
John Tanner, Esq (Messrs H. W. Tanner and Co., Merchants), 5 Barge yard, 


buco) Rsilway Company (Limited). 
Colonel G. Davison, Director of the Patent Gas Company (Limited), Cannon street, aw Directo: of the Braganza (Brazil) Gold Mining Company 
(Limited). 


Major T. J. Holland, C.B., Managing Director, Wars »p’s Steam C mpany (Limited). 
CONSULTING! ENGINEER—J. Jackson, Esq. C.E. 17 Gracechurch street. 
BANKERS—Imperial Bank. 
BROKBRS—Messrs Froom Brothers, 20 Change alley, Cornhill. 
AUDITORS—Messrs Good, Daniels, and Limbert, Public Accountants, 7 Poultry. 
SOLICITORS—Messrs Masterman and Hguhes, 26 Austinfriars, E.C. 
SECRETARY (pro tem.)—William Tadman, Esq. 
TEMPORARY OFFICES-—15 New Broad street, London, E.C. 


The object of this Company is to construct and work a sugar refinery |__ A provisional contract has been entered into with an experienced 
and rum distillery at Aracaju, the chief port and capital of the rapidly | English contractor for the acquisition of the concession, with all its 
improving province of Sergipe, situated on the sea board of the Empire rights and privileges, the purchase of the land, the construction of the build- 
of Brazil. ings, the supplying of the machinery, and the delivery over to the Company 

The Government of Sergipe, being desirous of securing to the | of the refinery and distillery, in full working order, within a period of twelve 

province and the country generally the advantages of home manufac- | Mouths, for £15,000 cash, 600 preference shares, and 400 ordinary shares 
|| ture, has granted a concession for the establishment of a sugar refinery fully paid-up, convertible into preference shares in the event of the 

‘and rum distillery, with a guaranteed interest at the rate of 10 per creation and issue of preference shares beyond the original 5,600 sach 
| cent, per annum upon acapital of £20,000—(such interest to commence shares, ard with the right on the part of the contractor to a further 
from the date of the first expenditure on the works). Out of this 1,600 ordinary shares in the event stated in the said contract. All the 
| guarantee it is proposed to pay a minimum dividend of seven per cent. | 0Fdinary shares are by the Articles of Association convertible into pre-| 
| per annum upon a capital of £28,000, to be represented by 5,600 pre- ference shares in the events therein mentioned. | 
§ j Applications for shares, accompanied by a payment of £1 per share— 
The revenue of the province affords undoubted security for the - ir Bankers, must be made on the annexed form. In the event ‘ 
punctual fulfilment of the Governmental guarantee. e full number of shares applied for not being allotted the balance of 
: - « | the deposit will be credited to the t du allotment, and 
The export of raw sugar from the province from 1859 to 1869 - he payment due on allotment, 
; amounted im official value to £2,960, representing 12,336,371 arrobas | no allotment be made the deposit will be returned in full. 
| (176,234 tons), and the rum exported during the same period amounted The following contracts affecting the Company have been entered 
to 19,406 pipes, offieial value £68,380. into :— | 
These statistics are verified by the Provincial Government's Report Concession or Governmental Decree, No. 680, and contemporaneous | 
of 1870, published in the Official Gazette of the 19th July, 1870. contract between the Government of Sergipe and Pedro Pereirs 
Sergipe is peculiarly adapted for the economical and profitable work- | d’Andrada, dated respectively the 10th and 16th of June, 1864. | 
ing of a sugar refinery, which, when established, will virtually possess Contract above referred to for the purchase of the concession snd 
the attributes of a monopoly. Large breadths of the finest land are | land, and the execution of the works, made between Mr William Malam | 
devoted to the cultivation of the sugar cane, the soil, under the influ- | of the one part and the Company of tbe other part, dated the 11th day 

ence of a genial temperature, being remarkably prolific. A similar | of July, 1871. 

refinery at Bahia is now in successful operation. | _ Copies of the above documents, and English notarial translations of 

Upwards of 500 estates are now in active operation throughout the | the concession and Government Contract, together with the | 
province, for the production of raw or Muscovado sugar, the quality of | andum and Articles of Association, can be inspected at the Offices of 
which is well known for its fine grain, strength, and dryness. From | the Company. 

the want of a refinery nearly the whole of the raw produce of these 

oe is es ae weed markets, and refined sugar is reimported | THE BRAZILIAN SUGAR REFINERY COMPANY, 

nr eonneee of —_ raw sugar can be obtained, the saccharine LIMITED. 
eld of whic 1 i i i i ee 

= on oe - — by fermentation (the invariable FORM OF APPLICATION FOR PREFERENCE SHAEES. 

ng ) is proportionately large. : nal 
An estimate of the revenue which the Compary will probably realise | 7° the Directors of the Brazilian Sugar Refinery Company, Limited 
from the refinery and distillery has been prepared and carefully scru- GENTLEMEN,—Having paid 
: -_ ‘ n ‘ ye ‘ eo g paid to your Bankers the sum of £ 
tinised by Mr J. Jackson, civil engineer, who is practically acquainted | being a deposit of £1 per share, I request that you will allot m@ 
with the process and results of sugar planting and refining. preference shares of £5 aa in the ee Company upoa 
A copy of his detailed and analytical report accompanies the pros- | the terms of the i association ; 
oun pan P at : rey and memorandum and articles of ich you 
It will be seen that Mr Jackson has based his calculation upon a | may allot to oa ts — — —- ia ie pg olin on allot 
monthly consumption of 200 tons of raw sugar, which, when converted | ment, and to become a member of the Com ny ; at request yout? 
into refined sugar and rum, will yield a net daily profit of £81 7s 8d, | place my name on the register of aan ‘respect of the 

_ mcg | = days in the year, the total yeorly profit will | which may be ee to oe Gentlemen, your obedient 

From the result of these estimates, the shareholders may justly ex- ee nye a . 
{ pect to receive dividends largely in excess of the guaranteed interest. | 
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